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COMMISSIONERS’ COURT ADJOURNED TO EXECUTIVE SESSION AT 11:25 AM. ON
TUESDAY, DECEMBER 30, 2003.

AGENDA ITEM 29

Discuss real estate (EXECUTIVE SESSION as per VTCA Govt. Code sec. 551.071 consultation with attorney.)

No action was taken on this item in Executive Session.

AGENDA ITEM 30

Discuss vehicle damage claim by Cherie Spivey (EXECUTIVE SESSION as per VTCA Govt. Code sec.
551.071 consultation with attorney.)

No action was taken on this item in Executive Session.

AGENDA ITEM 31

Discuss vehicle damage claim by Tina Carraway (EXECUTIVE SESSION as per VICA Govt. Code sec.
351.071 consultation with attorney.)

No action was taken on this item in Executive Session.

COMMISSIONERS’ COURT RECONVENED FROM EXECUTIVE SESSION AT 12:09 P.M. ON
TUESDAY, DECEMBER 30, 2003.

AGENDA ITEM 32

Discuss and take appropriate action on real estate.

Moved: Judge Doerfler
Seconded: Commissioner Boatright
Motion: To authorize Judge Doerfler to sign a contract with Dracger Motor Company for three blocks on the

west side of Austin Avenue (in Georgetown) to be paid from Cash Ending Balance with reimbursement from
tax anticipation notes if monies are available.

Vote: 3-0

< Attachment >
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TEXAS ASSOCIATION OF REALTORS®
COMMERCIAL CONTRACT - IMPROVED PROPERTY

USE OF THIS FORM BY PEREONS WHO ARE NOT MEMBERS OF THE TEXAS ASSOCIATION OF REALTORS® 1S NOT AUTHORIZED.
STexas Associastion of REALTORS®, inc. 2002

1. PARTIES: Seller agrees to sell and convey to Buyer the Property described in Paragraph 2. Buyer agrees
to buy the Property from Seller for the sales price stated in Paragraph 3. The parties to this contract are:

Seller: Dra Motor Company LLP
Address: 204 Solona Circle; Georgetown, Texas 78628-1452

Phone; ___512 863-3953 Fax: 512 863-4263

Buyer: missioners Court; Williamson Texas _
Address: _ 710 Maln Strest; Georgetown, Texas

Phone: __ 512 943-1550 ___ Fax: 512 943-1682 _ —

- 2. PROPERTY:

A. "Property” means that real property situated in Williamson County, Texas
at _ (address)

and that is legally described on the attached Exhibit or as follows:
Bik 26 arE Bik 28; City of Georgetown;Williamson County Texas

#) >3

B. Seller will sell and convey the Property together with:

(1) all buildings, improvements, and fixtures:

(2) all rights, privileges, and appurtenances pertaining to the Property, including Seller's right, title, and
interest in any minerals, utilities, adjacent streets, alleys, strips, gores, and rights-of-way:;

(3) Seller's interest in all leases, rents, and security deposits for all or part of the Property;

{4) Seller’s interest in all licenses and permits related to the Property;

(5) Seller’s interest in all third party warranties or guaranties, if transferable, relating to the Property or
any fixtures; |

(6) Seller’s interest in any trade names, if transferable, used in connection with the Property; and

(7) all Seller's tangible personal property located on the Property that is used in connection with the
Property’s operations except: none _ ,

(Describe any exceptions, reservations, or restrictions in Paragraph 11 or an addendum.)
(If the Properly is a condominium, attach condominium addendum. )

3. SALES PRICE: At or before closing, Buyer will pay the following sales price for the Property:

A. Cash portion payable by Buyeratclosing. ...........coovvn oo $ 1,850,000
B. Sum of all financing described in Paragraph 4 . ... .............. .. .. ... .. $
C. Salesprice (sumof3Aand3B). ... $ 1,850,000

(TAR-1801) 2-8-02 Initiated for Identification by Buyer EQ Sel% EQ Page 1 of 14
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4. FINANCING: Buyer will finance the portion of the sales price under Paragraph 3B as follows:

{1 A. Third Party Financing: One or more third party loans in the total amount of $ na . This
contract:
L] (1) is not contingent upon Buyer obtaining third party financing.
L1 (2) is contingent upon Buyer obtaining third party financing in accordance with the attached Financing
Addendum.

[J B. Assumption: In accordance with the attached Financing Addendum, Buyer will assume the existing
promissory note secured by the Property, which balance at closing will be $ na .

0 C. Seller Financing: The delivery of a promissory note and deed of trust from Buyer to Seller under the
terms of the attached Financing Addendum in the amount of $ ha .

5. EARNEST MONEY:

A. Not later than 3 days after the effective date, Buyer must deposit $ na as eamest money

with . ) _ na (title company and escrow agent)
at - na (titte company’s
address). Buyer will deposit additional earnest money of $ na on or before: [J (i) the
. day after Buyer's right to terminate under Paragraph 7B(3) expires: or L] (si)

. The title company is the escrow agent under this contract.

B. If Buyer fails to timely deposit the eamest money, Seller may terminate this contract by pr{:ividing
written notice to Buyer before Buyer deposits the earnest money and may exercise Seller's remedies
under Paragraph 15.

C. Buyer may instruct the escrow agent to deposit the earnest money in an interest-bearing account at a
federally insured financial institution and to credit any interest to Buyer.

6. TTLE POLICY, SURVEY, AND UCC SEARCH:
A. Title Palicy:

(1) Seller, at Sellgr's expense, will furnish Buyer an Owner's Policy of Title Insurance (the title policy)
issued by the ftitte_company in the amount of the sales price, dated at or after closing. _ine ring
Buyer against loss urider the title policy, subject only to:

(a) those title exceptions pecgitted by this contract or as may be approved by Buyef in writing; and
(b) the standard printed exceptiaqs contained in the promulgated form offfie policy unless this
contract provides otherwise.

(2) The standard printed exception as to discrepangies, conflietS’ or shortages in area and boundary
lines, or any encroachments or protrusions, or any Dva#e pping improvements:

[] (a) will not be amended or deleted from the title peficy.

[ (b) will be amended to read “shortages in greds” at the expense.of [J Buyer [] Seller.

(3) Buyer may object to any restrietiVe covenants on the Property within, the time required under
Paragraph 6D.

{(4) Within days after the effective date, Seller will furnish Buyer a commitment for title insurance
(the commitrfient) including legible copies of recorded documents evidencing title excepntions.
Selle orizes the title company to deliver the commitment and related documents to Buyerat
sayer's address.

(TAR-1801) 2-6-02 Initialed for Identification by Buyer %&&. Sﬂ% _&D Page 2 of 14
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B, Survey:
(1N\Within __na___ days after the effective date:

[1 (a) Buyer will obtain a survey of the Property at Buyer's expense and deliver a copy of the survey ie
Sellag,

[1 (b) Seller, at’Sgeller's expense, will fumnish Buyer a survey of the Property dated after the“effective
date.

[J (c) Seller will deliver™s_true and correct copy of Seller's existing survey of jie Property dated
. Seller, at Seller's expense:

[1 (i) will have the existing stiney recertified on a date not earlier tha I

L1 (i) will not have the existing suvey recertified. Seller [0 will BT will not deliver to the title
company an affidavit required\py the title company for apprdval of the survey that states that
Seller knows of no changes or alterations to the Propertyas depicted on the survey.

(2) The survey required under Paragraph 6B(Th\must be afade by a Registered Professional Land

Surveyor acceptable to the title company. The swveysfiust:

(a) identify the Property by metes and bounds or platted lot description:

(b) show that the survey was made and staked oft the ground with corners permanently marked;

(c) set forth the dimensions and total area of #he Prope

(d) show the location of all improvements, highways, strésts, roads, railroads, rivers, creeks or
other waterways, fences, easemenys, and rights-of-way on\he Property with all easements and
nghts-of-way referenced to their pécording information:

(e) show any discrepancies or corflicts in boundaries, any visible e roachments, and any portion
of the Property lying in a special flood hazard area (an “A” or “V z8re as shown on the current
Federal Emergency Mamagement Agency (FEMA) flood insurance rate'x ap); and

() contain the surveyor& certificate that the survey is true and correct.

C. UCC Search:

[1 (1) Within __na~ days after the effective date, Seller, at Seller's expense, will furnish Buyeha Uniform
Commergial Code (UCC) search prepared by a reporting service and dated after the effective date.
The sgérch must identify documents that are on file with the Texas Secretary of State andh the
coynty where the Property is located that relate to all personal property on the Property and show,
3S debtor, Seller and all other owners of the personal property in the last 5 years.

=Fa s -l -
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D. Buyers Objections to the Commitment, Survey, and UCC Search:

(1) Within __10__ days after Buyer receives the commitment, copies of the documents evidencing title
exceptions, any required survey, and any required UCC search, Buyer may object to matters
disclosed in the items if:

(a) the matters disclosed constitute a defect or encumbrance to title to the real or personal property
described in Paragraph 2 other than those permitted by this contract or liens that Seller will
satisfy at closing or Buyer will assume at closing: or

(b) the items show that any part of the Property lies in a special flood hazard area (an "A" or *V”
zone as defined by FEMA);

{TAR-1801) 2-8-02 Initialed for Identification by Buyer %,_{9 : SEI%. /é& Page 3 of 14
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(2) Seller may, but is not obligated to, cure Buyer's timely objections within 20 days after Seller
receives the objections. The closing date will be extended as necessary to cure the objections. If
Seller fails to cure the objections by the time required, Buyer may terminate this contract by
providing written notice to Seller within 5 days after the time by which Seller must cure the
objections. If Buyer terminates, the earnest money, less any independent consideration under

Paragraph 7B(3)(a), will be refunded to Buyer.

(3) Buyer’s failure to timely object or terminate under this Paragraph 6D is a waiver of Buyer's right to
object except that Buyer will not waive the requirements in Schedule C of the commitment.

7. PROPERTY CONDITION: (Check A or B only.)
4] A. Present Condition: (Check (1) or (2) only.)
(1) Buyer accepts the Property in its present “as-is” condition.

[] (2) Buyer accepts the Property in its present condition except that Seller, at Seller's expense, will
complete the following before closing:

Pl e R —— . . ikl e .

{1 B. Feasibility:

(1) Delivery of Property Information: Within__2  days after the effective date, Seller will deliver to
Buyer the following items to the extent that the items are in Seller's possession or are readily

available to Seller. Any item not delivered is deemed not to be in Sellers possession or readily

available to Seller. The items Seller will deliver are:

( OO enTer i - agaes-affectina-the-Hroperiv-eer S Yo OOt HCaRa-GOH GGt

(b) copies-eLall current leases pertaining to the Property, including any modificatigne: upplements,
or amendments{o. the leases; |

(¢) acurrent inventory of altpersonal property to be conveyed undertfiis contract:

(d) copies of all notes and deeds dftrust against the Property that Buyer will assume or that Seller
will not pay in full on or before closing:

(e) copies of all current service, maintemance, and-ipanagement agreements relating to the
ownership and operation of the-Property

(f) copies of current utility-capacity letters from the Property’s water and-sewer service provider;

(9) copies of all curr&nt warranties and guaranties relating to all or part of the Preperty:; |

(h) copies-offire, hazard, liability, and other insurance policies that currently relate to the~Rroperty;

(' ~eopics-of-alHeasing-ereemmission-aareements-ths S a2 Bt +0—c Ao RBRN.,

() acopy of the “as-buiit” plans and specifications and plat of the Property;

»

Al A= =Taafmlas - = ] - E [ 1
- - L - - — ., -

-~ g S a¥fealan
L 0 FI L w - L] L ¥ - L E R - - e

L] B L] ]
L 4
L |
dn R - -y - r - my Al e 2R S - =y f=1n 3 - Y-
| - L - el e -~ =in L — - o plhal L L g e w g W - - -

to - ,
(m) copies of all previous environmental assessments, studies, or analyses made on or relating to
the Property;

( SR PeISORAH-Broperfiy-taeStatemente-for-the
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X) Inspections, Studies, or Assessments:

(a) Within days after the effective date, Buyer, at Buyer's expense, may complete or cause
to be completed inspections, studies, or assessments of the Property, including /all
i[mprovements and fixtures. Inspections, studies, or assessments may include, but arg not
lilgited to:

(i) Rhysical property inspections (for example, structural pest control, mechanical, sfructural,
elactrical, and plumbing inspections);

(1) econgmic feasibility studies;

(fii) envirohmental assessments (for example, soil tests, air sampling, and paint sampling);

(iv) engineering studies; and |

(v) compliance\ inspections (for example, compliance determination with Zoning ordinances,
restrictions, Dyilding codes, and statutes).

(b) Seller, at Seller's exwense, will tum on all utilities necessary for Byger to make inspections,
studies, or assessment?

{(c) Buyer must:
(i) employ only trained and gbalified inspectors and assessorg’
(i) notify Seller, in advance, of when the inspectors or assegSors will be on the Property;
(li) abide by any reasonable entry wyles or requirements thét Seller may require;
(iv) not interfere with existing operatidgs or occupants ofthe Property; and
(v) restore the Property to its origing] condition if/altered due to inspections, studies, or
assessments that Buyer completes oncauses tg/be completed.

(d) Except for those matters that arise from the\pégligence of Seller or Seller's agents, Buyer is
responsible for any claim, liability, encumbrgnce, cause of action, and expense resulting from
Buyer's inspections, studies, or assessmen$, including any property damage or personal injury.
Buyer will indemnify, hold harmless, ang’defend Seller and Seller's agents against any claim
involving a matter for which Buyer is regbonsible undeNthis paragraph. This paragraph survives
termination of this contract.

(3) Eeasibility Period and Right to Termig@te: Buyer may terminatéthis contract for any reason within

days after the effective date by providing Seller with written notice of termination. i

Buyer does not terminate within jie time required, Buyer accepts the Rroperty in its present “as is”

condition with any repairs Sefler is obligated to complete under thid\contract. (Check only one
box.) -

[1 (a) If Buyer terminates whder this Paragraph 7B(3), the earnest money will bg refunded to Buyer
less $___ —that Seller will retain as independent consideratior\for Buyer’s right to
terminate. Buyephas tendered the independent consideration to Seller upon payment of the fult
amount specifijéd in Paragraph 5 to the escrow agent. The independent considagation is to be
credited to thé sales price only upon closing of the sale.

L] (b) Buyer had paid Seller $ . as independent consideration for Buyer's\gight to
termingte by tendering such amount directly to Seller or Seller's agent. |If Buyer te ates
undef this Paragraph 7B(3), the earnest money will be refunded to Buyer and Seller will retain
the’independent consideration. The independent consideration I wili [Jwill not be creditec
6 the sales price upon closing of the sale.

(TAR-1801) 2-6-02 Initialed for Identification by Buyer %ﬁﬂ& % @ Page 5 of 14
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{(4) Return of Property Information: If this contract terminates for any reason, Buyer will, not later thar
10 days-after the termination date: (i) return to Seller all those items described in Pz 7B(1)
that Seller deliveredte~-Buyer and all copies that Buyer made of those items:-arfc (i) deliver copies
of all inspection and assessment—eports (exciuding economi gSibHity studies) related to the
Property that Buyer completed or caused leted. This Paragraph 7B(4) survives
termination of this contract.

il

. [
w a z

(5) Contracts Affecting Operations:  After Buyer's right to terminate under Paragraph~7E expires,
Seller may-motenter into, amend, or terminate any other contract that affects the operations ofthe
*roperty without Buyer’s prior written approval.

8. BROKERS:

A. The brokers to this sale are:

Quick and Associates 0347869 NAICommercial Industrial Properties Co. _ 0271610

Cooperating Broker T "~ LicenseNo.  Principal Broker License No.
1000 I35 North; Round Rock, Texas 78681 7320 Mopac_gﬂrassway_g_,_s_t_e 101, Austin, Texas 78731

Address Address

512 255-3000 512 310-0441 512 346-5180 . 512 346-974¢

Phone Fax Phone Fax

Cooperating Broker represents buyer.

Principal Broker: (Check only one box)

represents Seller only.
Ll represents Buyer only.
| [1is an intermediary between Seller and Buyer.
B. Eees: (Check only one box.)

(1) Seller will pay Principal Broker the fee specified by separate written commission agreement
between Principal Broker and Seller. Principal Broker will pay Cooperating Broker the fee specified
in the Agreement Between Brokers found below the parties’ signatures to this contract.

[ (2) At the closing of this sale, Seller will pay:

Cooperating Broker a total cash fee of: Principal Broker a total cash fee of:
% of the sales price. ] % of the sales price.

[ ) o . 0O ) —_—

The cash fees will be paid in ___ Williamson County, Texas. Seller authorizes
escrow agent to pay the brokers from the Seller's proceeds at closing.

NOTICE: Chapter 62, Texas Property Code, authorizes a broker to secure an eamed commission
with a lien against the Properiy.

C. The parties may not amend this Paragraph 8 without the written consent of the brokers affected by the
amendment.

9. CLOSING:
A. The closing of the sale will be on or before _ 5 January 2004

or within 7 days after objections to title have been cured, whichever date is later (the closing date). If
either party fails to close by the closing date, the non-defaulting party may exercise the remedies in

Paragraph 15.
initialed for Identification by Buyer f}m@ . SEEW' % Z:}
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B. At closing, Seller will execute and deliver, at Seller's expense, a general [special warranty
deed. The deed must include a vendor's lien if any part of the sales price is financed. The deed must
convey good and indefeasible title to the Property and show no exceptions other than those permitied
under Paragraph 6 or other provisions of this contract. Seller must convey the Property at closing:

(1) with no liens, assessments, or Uniform Commercial Code or other security interests against the
Property which will not be satisfied out of the sales price unless securing loans Buyer assumes:

(2) without any assumed loans in default; and

(3) with no persons in possession of any part of the Property as lessees, tenants at sufferance, or
trespassers except tenants under the written leases assigned to Buyer under this contract.

C. Atclosing, Seller, at Seller's expense, will also deliver:

(1) tax statements showing no delinquent taxes on the Property;

( = . - g .' *f"""'.‘“.? -» ,‘,‘.‘ P T": rae g e T T = - AT f - . =R -
raperty defined as part of the Property in Paragraph 2 or sold under this contract;

(3) an assignment of all leases to or on the Property;

(4) to the exteqt that the following items are assignable, an assignment to Buyer of the feffowing items
as they relateq the Property or its operations:
(a) licenses and pemits;
(b) maintenance, mahagement, and other contracts; and
{(c) warranties and guarantigs;

(5) a rent roll current on the day 0fthe closing certified by Seller agAflie and correct:

(6) evidence that the person executing this contract is legally-€apable and authorized to bind Seller:
and

(7) any notices, statements, cerlificates, affidqyits, releases, and other documents required by this
contract, the commitment, or law necessary fKthe closing of the sale and the issuance of the title
policy, all of which must be completed apdexecutdd by Seller as necessary.

D. At closing, Buyer will:
(1) pay the sales price in good fdhds acceptable to the escrow agemt; |
(2) deliver evidence that the person executing this contract is legally~capable and authorized to bind
Buyer;
(3) execute and déliver any notices, statements, certificates, or other dociients requirad by this
contract prfaw necessary to close the sale.

E. Unlgses the parties agree otherwise, the closing documents will be as found in the basic Yerms in the
adrrent edition of the State Bar of Texas Real Estate Forms Manual without any additional clausSes.

10. POSSESSION: Seller will deliver possession of the Property to Buyer upon closing and funding of this
| sale in its present condition with any repairs Seller is obligated to complete under this contract, ordinary
wear and tear excepted. Until closing, Seller will operate the Property in the same manner as on the
effective date and will not transfer or dispose of any of the personal property described in Paragraph 2B or
sold under this contract. Any possession by Buyer before closing or by Seller after closing that is not
authorized by a separate written lease agreement is a fandlord-tenant at sufferance relationship between
the parties.

11. SPECIAL PROVISIONS: (/dentify exhibit if special provisions are contained in an attachment.)

Buyer will aliow the seller 120 days to remove his personal items of fumiture and equipment from the building on Bik 28.
Buyer may conduct a survey and title search at his own expense.

Seller has paid all taxes for 2003.

Buyer agrees to pay all taxes due for 2004,

(TAR-1801) 2-6-02 Initialed for Identification by Buyer 8%& Page 7 of 14
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12. SALES EXPENSES:

A. Seller's Expenses: Seller will pay for the following at or before closing:

(1) releases of existing liens, other than those liens assumed by Buyer, including prepayment penalties
and recording fees;

(2) release of Seller’s loan liability, if applicable;

(3) tax statements or certificates;

(4) preparation of the deed and any bill of sale;

(6)-ene-halt-of-any-escrowfee;—

(6) costs to record any documents to cure title objections that Seller must cure: and

(7) other expenses that Seller will pay under other provisions of this contract.

B. Buvers Expenses: Buyer will pay for the following at or before closing:

(1) all loan expenses (for example, application fees, origination fees, discount fees, buy-down fees,
commitment fees, appraisal fees, assumption fees, recording fees, tax service fees, mortgagee title
policy expenses, credit report fees, document preparation fees, interest expense that Buyer's lender
requires Buyer to pay at closing, loan related inspection fees, amortization schedule fees, courier
fees, underwriting fees, wire transfer fees, and other fees required by Buyer’s lender);

(2) preparation fees of any deed of trust;

5714 (3) recording fees for the deed and any deed of trust,

(4) premiums for flood and hazard insurance as may be required by Buyer’s lender:
{5)-ene-half-ef-any-eserowfoe;

(6) copy and delivery fees for delivery of the title commitment and related documents: and
(7) other expenses that Buyer will pay under other provisions of this contract.

'13. PRORATIONS, ROLLBACK TAXES, ESTOPPEL CERTIFICATES, RENT, AND DEPOSITS:

A. Trgrations:

(1) Interest onany_assumed loan, taxes, rents, and any expense reimbursements from tenants will be
prorated through the-closing date.

(2} f the amount of ad valorem taXes-for the year in which the sale clogse-1§ not available on the
closing date, taxes will be prorated on th&basjs of taxes assesse e previous year. If the taxes
for the year in which the sale closes vary from thigramoupt-prérated at closing, the parties will adjust
the prorations when the tax statements for the | ne sale closes become available. This
Paragraph 13A(2) survives closing.

-y
il

(3) If Buyer assumes a loap-eri§ taking the Property subject to an existing lien, Sefler will transfer all
reserve deposiis-held by the lender for the payment of taxes, insurance premium3~and other
charges te-Buyer at closing and Buyer will reimburse such amounts to Seller by an appropriate

dasStment at closing.

(TAR-1801) 2-68-02 Initialed for ldentification by Buyer %&ﬁ Se% @ Page 8 of 14
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3. Rollback Taxes: If Seller changes the use of the Property before closing or if a denial of a spegjz
gluation on the Property claimed by Seller results in the assessment of additional taxes, penaltjes, or
interagt (assessments) for periods before closing, the assessments will be the obligation of Seliér. If this
sale or Byyer's use of the Property after closing results in additional assessments for pefiods before
closing, the asgessments will be the obligation of Buyer. This Paragraph 13B survives efosing.

C. Estoppel Ceortificates:

(1) Within __na __ days aftexthe effective date, Seller will deliver to Bdyer estoppel certificates signed
not eartier than na _ by each tenartt that leases space in the Property.

ahifal

(2) The estoppel certificates must state:
(a) that no default exists under the leade by theAfndiord or tenant as of the date the estoppe!

certificate is signed;

(b) the amount of the scheduled rents tptie paid_through the end of the lease and any rental
payments that have been paid in agvance;

{c) the amount of any security deposit;

{(d) the amount of any offsets terfant is entitled against rent;

(e) the expiration date of theTease;

{f) a description of any.rénewal options; and

(9) . e —

D. Rent and Secufty Deposits: At closing, Seller will tender to Buyer all security deposits and the

following gdvance payments received by Seller for periods after closing: prepaid expenses, advance
rental pgyments, and other advance payments paid by tenants. Rents prorated to one pady but

8ceived by the other party will be remitted by the recipient to the party to whom it was prorated within 5
gays after the rent is received. This Paragraph 13D survives closing.

14. CASUALTY LOSS AND CONDEMNATION:

A. I any part of the Property is damaged or destroyed by fire or other casualty after the effective date,
Seller must restore the Property to its previous condition as soon as reasonably possible and not later
than the closing date. If, without fault, Seller is unable to do so, Buyer may:

(1) terminate this contract and the eamest money, less any independent consideration under
Paragraph 7B(3)(a), will be refunded to Buyer;

(2) extend the time for performance up to 15 days and the closing date will be extended as necessary;
or

(3) accept at closing: (i) the Property in its damaged condition; (ii) an assignment of any insurance
proceeds Seller is entitled to receive along with the insurer's consent to the assignment; and (jii) a
credit to the sales price in the amount of any unpaid deductible under the policy for the loss.

B. If before closing, condemnation proceedings are commenced against any part of the Property, Buyer
may:

(1) terminate this contract by providing written notice to Seller within 15 days after Buyer is advised of
the condemnation proceedings and the earnest money, less any independent consideration under
Paragraph 7B(3)(a), wili be refunded to Buyer; or

(2) appear and defend the condemnation proceedings and any award will, at Buyer's election, belong
to: |
(a) Seller and the sales price will be reduced by the same amount: or
(b) Buyer and the sales price will not be reduced.

(TAR-1801) 2-6-02 Initialed for identification by Buyer _%@ Se|¢ @ Page 9 of 14
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15. DEFAULT:

A. If Buyer fails to comply with this contract, Buyer is in default and Sefler may;
(1) terminate this contract and receive the eamest money as liquidated damages, thereby releasing the

parties from this contract; or
(2) enforce specific performance, or seek other rellef as may be provided by law, or both.

B. if, without fault, Seller is unable within the time allowed to deliver the estoppel certificates or the
commitment, Buyer may:
(1) terminate this contract and receive the earnest money, less any independent consideration under
Paragraph 7B(3)(a), as the sole remedy; or |
(2) extend the time for performance up to 15 days and the closing will be extended as necessary.

C. Except as provided in Paragraph 15B, if Seller fails to comply with this contract, Seller is in default and
Buyer may:
(1) terminate this contract and receive the earnest money, less any independent consideration under
Paragraph 7B(3)(a), as liquidated damages, thereby releasing the parties from this contract: or
(2) enforce specific performance, or seek such other relief as may be provided by law, or both.

16. ATTORNEY’S FEES: If Buyer, Seller, any broker, or any escrow agent is a prevailing party in any legal
proceeding brought under or with relation to this contract or this transaction, such party is entitled to
recover from the non-prevailing parties all costs of such proceeding and reasonable attorney’s fees. This
Paragraph 16 survives termination of this contract.

1 ESCROW:

~ A. At cClesing, the earnest money will be applied first to any cash down payment, then to Buyer's closipe
costs, ard.any excess will be refunded to Buyer.

B. If both parties make written demand for the earnest money, escrow agent may requiré payment of
unpaid expenses incurted on behalf of the parties and a written release of liability oféscrow agent from

all parties.

C. If one party makes written demand forthe eamest money, escrow agént will give notice of the demand
by providing to the other party a copy of the-demand. if escrow.agent does not receive written objection
to the demand from the other party within 30 days after the-date escrow agent sent the demand to the
other party, escrow agent may disburse the earneStqioney to the party making demand, reduced by
the amount of unpaid expenses incurred on behalf of thé party receiving the eamest money and escrow
agent may pay the same to the creditors.

D. Escrow agent will deduct any indepéndent consideration under Paragraph 78(3)(a) before disbursing
any earmest money to Buyer ard will pay the independent consideration to Sellgr.

E. If escrow agent complies with this Paragraph 17, each party hereby releases escrt agent from all
claims related te'the disbursal of the eamest money.

F. Notices” under this Paragraph 17 must be sent by certified mail, return receipt requested. Notice3~c
#scrow agent are effective upon receipt by escrow agent.

18. MATERIAL FACTS:
A. To the best of Seller's knowledge and belief: (Check (1) or (2) only.)

(TAR-1801) 2-6-02 Initialed for identification by Buyer M : Se% /z'b Page 10 of 14
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(1) Seller is not aware of any material defects to the Property except as stated in the attached Property
Condition Statement.

[d (2) Seller is not aware of any of the following, except as described otherwise in this contract:

(a) any subsurface: structures, pits, waste, springs, or improvements;

(b) any pending or threatened litigation, condemnation, or assessment affecting the Property;

(c) any environmental hazards or conditions that affect the Property;

(d) whether the Property is or has been used for the storage or disposal of hazardous materials or
toxic waste, a dump site or landfill, or any underground tanks or containers;

(e) whether radon, asbestos insulation or fireproofing, urea-formaldehyde foam insulation, lead-
based paint, toxic mold (to the extent that it adversely affects the health of ordinary occupants),
or other pollutants or contaminants of any nature now exist or ever existed on the Property;

() whether wetlands, as defined by federal or state law or regulation, are on the Property;

(g) whether threatened or endangered species or their habitat are on the Property; and

(h) any material physical defects in the improvements on the Property.

(Describe any exceptions to (a)-(g) in Paragraph 11 or an addendum.)

B. Each written lease Seller is to fumish to Buyer under this contract must be in full force and effect

according to its terms without amendment or modification that is not disclosed to Buyer in writing.

Seller must disclose, in writing, to Buyer if any of the following exist at the time Seller provides the

leases to the Buyer or subsequently occur before closing:

(1) any modifications, amendments, or default by landlord or tenant under the leases:;

(2) any failure by Seller to comply with Seller's obligations under the leases:

(3) any circumstances under any lease that entitle the tenant to terminate the lease or seek any offsets
or damages;

(4) any non-occupancy of the ieased premises by a tenant;

(5) any advance sums paid by a tenant under any lease;

(6) any concessions, bonuses, free rents, rebates, brokerage commissions, or other matters that affect
any lease; and

(7) any amounts payable under the leases that have been assigned or encumbered, except as security
for loan(s) assumed or taken subject to under this contract.

19. NOTICES: All notices between the parties under this contract must be in writing and are effective when

- hand-delivered, mailed by certified mail return receipt requested, or sent by facsimile transmission to the
parties addresses or facsimile numbers stated in Paragraph 1. The parties will send coples of any notices
to the broker representing the party to whom the notices are sent.

20. FEDERAL TAX REQUIREMENT: If Seller is a “foreign person” as defined by applicable law, or if Seller

21.

fails to deliver at closing an affidavit that Seller is not a foreign person, then Buyer will withhold from the
sales proceeds at closing an amount sufficient to comply with applicable tax law and deliver the amount
withheld to the Internal Revenue Service (IRS), together with appropriate tax forms. IRS regulations
require filing written reports if currency in excess of specified amounts is received in the transaction.

DISPUTE RESOLUTION: The parties agree to negotiate in good faith in an effort to resolve any dispute
related to this contract that may arise. If the dispute cannot be resolved by negotiation, the parties will
submit the dispute to mediation before resorting to arbitration or litigation and will equally share the costs of
a mutually acceptable mediator. This paragraph survives termination of this contract. This paragraph does
not preciude a party from seeking equitable refief from a court of competent jurisdiction.

22. AGREEMENT OF THE PARTIES:

A. This contract is binding on the parties, their heirs, executors, representatives, successors, and

permitted assigns.

(TAR-1801) 2-6-02 initialed for Identification by Buyerf)&, Sel% . r& Page 11 of 14
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B.

C.

Ot OorOopo m

This contract is to be construed in accordance with the laws of the State of Texas.
This contract contains the entire agreement of the parties and may not be changed except in writing.

If this contract is executed in a number of identical counterparts, each counterpart is an original and all
counterparts, collectively, constitute one agreement.

Buyer []may [ may not assign this contract. if Buyer assigns this contract, Buyer will be relieved of
any future liability under this contract only if the assignee assumes, in writing, ali of Buyer's obligations
under this contract.

Addenda which are part of this contract are: (Check all that apply.)

(1) Property Description Exhibit identified in Paragraph 2;

{2) Condominium Addendum;

(3) Financing Addendum;

(4) Commercial Property Condition Statement;

(5) Addendum for Seller’s Disclosure of Information on Lead-Based Paint and Lead-Based Paint
Hazards; |

(6) Notice to Purchaser of Real Property in a Water District (MUD);

(7) Addendum for Coastal Area Property;

(8) Addendum for Property Located Seaward of the Guif Intracoastal Waterway; and

(%) N

(Note: Counsel for the Texas Assoclation of REALTORS® (TAR) has determined that any of the foregoing addendum which
are promuigated by the Texas Real Estate Commission (TREC) or published by TAR are appropriate for use with this form.)

u
e

23. TIME: Time is of the essence in this contract. The parties require strict compliance with the times for
performance. if the last day to perform under a provision of this contract falis on a Saturday, Sunday, or
legal holiday, the time for performance is extended until the end of the next day which is not a Saturday,_

Sunday, or legal holiday.

24. EFFECTIVE DATE: The effective date of this contract for the purpose of performance of all obligations is
the date the escrow agent receipts this contract after all parties execute this contract.

(TAR-1801) 2-6-02 Initialed for Identification by Buyer 9{‘&,

DITIONAL NOTICES:

Buyer should have an abstract covering the Property examined by an attorney of Buy'er’s selection, or

A..B
_ )Slauyer should be-furriched-with-or obtain a title policy.
. It the Property is situated in a utility or other statutorily created district providing water, sewer, drainage,

or flood control facilities and services, Chapter 49, Texas Water Code, requires Seller to deliver and
Buyer to sign the statutory notice relating to the tax rate, bonded indebtedness, or standby fees of the
district before final execution of this contract. -

If the Property adjoins or shares a common boundary with the tidally influenced submerged lands of the
state, §33.135, Texas Natural Resources Code, requires a notice regarding coastal area property to be
included as part of this contract.

if the Property is located seaward of the Gulf Intracoastal Waterway, §61.025, Texas Natural
Resources Code, requires a notice regarding the seaward location of the Property to be included as

part of this contract.
sm% Kb Page 12 of 14
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E. If the Property is located outside the limits of a municipality, the Property may now or later be included
in the extra-territorial jurisdiction (ETJ) of a municipality and may now or later be subject to annexation
by the municipality. Each municipality maintains a map that depicts its boundaries and ETJ. To
determine if the Property is located within a municipality’s ETJ, Buyer should contact all municipalities
located in the general proximity of the Property for further information.

F. If apartments or other residential units are on the Property and the units were built before 1978, federal
law requires a lead-based paint and hazard disclosure statement to be made part of this contract.

G. Brokers are not qualified to perform property inspections, surveys, engineering studies, environmental
assessments, or inspections to determine compliance with zoning, govemmental regulations, or laws.
Buyer should seek experts to perform such services. Selection of experts, inspectors, and repairmen is
the responsibility of Buyer and not the brokers.

26. CONTRACT AS OFFER: The execution of this contract by the first party constitutes an offer to buy or
sell the Properly. Unless the other party accepts the offer by 5:00 p.m., in the time zone in which the
Property is located, on | the offer will lapse and become null and void.

/=t --0'4)4,& |
READ THIS CONTRACT CAREFULLY. The brokers and agents make no representation or
recommendation as to the legal sufficlency, legal effect, or tax consequonces of this document or

transaction. CONSULT your attorney BEFORE signing.

Buyer’s Sgller's
Attorney is Attomney is __Thomas Baird

Buyer: Commissioners CourtWilllamsonCounty ~~ Seller: Draeger Motor Company LLP
‘By: ‘4., C. ’g.J 14+30-C3
Printed Naffhe: ohn C. Doesig

Title: _County Judge; Wiliamson County

Seller: Draeger Mgtor Company LLP -

Buyer:

By: By: > i ola -y ,
Printed Name: . Printed Name: Ronak Draeger .
Title: Title: Secretary- Treasurer

(TAR-1801) 2-6-02 Page 13 of 14
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AGREEMENT BETWEEN BROKERS

Principal Broker agrees to pay _ Quick and Associates (Cooperating Broker) a

fee of $ or___24 % of the sales price when the Principal Broker's fee is

received. Escrow agent is authorized and directed to pay Cooperating Broker from Principal Brokers fee at
closing. This Agreement Between Brokers supersedes any prior offers and agreements for compensation |

between brokers.

Quick and Associates NAICommercial Industrial Properties Co.
Cooperating Broker | Principal Broker
By: . — — _ By:_ _ —_ I —
Don Quick Jerry Heare
ESCROW RECEIPT
Escrow agent acknowiedges receipt of: .J
O A thecontractonthisday - - _(effective date);
O B. eamest money in the amount of $_ _in the form of _ on _ _
Escrow Agent: Address: |
By: ) __ Phone: . — . O _ - . .
Fax: . — _ —

{TAR-1801) 2-6-02 - Page 14 of 14
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TEXAS ASSQCIATION OF REALTORS'
COMMERCIAL PROPERTY CONDITION STATEMENT

USE OF THIS FORM BY PERSONS WHO ARE NOT MEMBERS OF THE TEXAS ASSOCIATION OF REALTORS® 1S5 NOT AUTHORIZED.
OTexas Association of REALTORS”, Inc., 2000

405 S. Austin Ave., 414 S. Austin Ave., 415 S. Austin Ave., 402 Main St.,

JCERNING THE PROPERTY AT_502 Main St., Main/Sth St., 500 $. Austin Ave., 7th Street West

3 1S A DISCLOSURE OF THE OWNER'S KNOWLEDGE OF THE CONDITION OF THE PROPERTY AS OF THE DATE SIGNED.
: NOT A SUBSTITUTE FOR ANY INSPECTIONS OR WARRANTIES A BUYER OR TENANT MAY WISH TO OBTAIN. T IS NOT
ARRANTY OF ANY KIND BY OWNER, OWNER'S AGENTS, OR ANY OTHER AGENT.

T 1 - Complete if Propenty is Improved or Unimproved

ot {Owner) aware of,
any of the following environmental conditions on or affecting the Property: Aware
[B)  FAOOM QAST ocerirecreecrerirrerrerrniitosssesssatessnsorses e smarsanesase obpiss sV TS s e OOS PRSP SIESE S PR S AP A1 ARARIA 4RI T AR ST AT S AR PSR PO S sb a0 S R0 R DS a
()  3SDESIOS COMPONEIIS.........ociiricremrarensssssresrraresssrasssssesssserasssessrosisssostessssssavarcessssarsarabesasbesssnarsnsnmassnsassrssesee
{1) iriable components? ................................................................................................................................. @ |
 {2) NON-TRADIE COMPONEATET .....c.ccciereiererereiessessvensresassssssttesssnrssvessersssssssseosansatssrtasssssrsssensnednsmet sessersssssssnores Q
(c) urea—fon‘naldehyde BISUIATION .. cceerereecrercrenersresssessmonsensssrnartersensnnrasesarsessrnssrassonntssssrasssorssusasteesetsnnyerasessnstne RS
(e) wetlands?.... CrtescearastrssreesensTeasS s ata SRR SRR SRS F AT YO R A ua T aa s R s e tn pevent seasressreves st snsserasssnrassas )
£i) undergmwd storage tarﬂcs? reesesvuasrhrrtaesttnseaburrauansesasteseTsserensbrabernarerassseratnnssonron bud
{g) leaks in any slorage lanks (undar of above ground)? SO RTOo B |
(h) lead-based paint? ... ceaerarereos OO =
(i) hazardous mateﬂals or tuxic waste? rereemrsarereasatertetIaten ........,......E
() radiation?... Ctava s et b arbe oo rsase sertasanaserrasas reavhesernoas )
(k) openor closed laxmls on or under the su:fam of the Pruperty? reonas cera st srattenssesesbbesranehoneraseeserve o)
()  extemnal conditions materially and adversely affecting ﬂlaPropeuysmhasnearbylandfﬂls
smelting plants, bumers, storage of toxic or hazardous materials, refining, utﬁtytrarmtission
fines, mills, feed lots, and the like? ... traeremetnnesssansirnastasssrassere el
(m)} any activity relating to drilling or emvalion sﬁas foroii gas or mher nﬁnera!s? vebveverasesasvaressomasetnss lod

previous environmental contamination that was on or that materially and adversely affected the
Propenty, including but not limited 1o previous environmental conditions listed in {a) through

() IN e PrECROING QUESTIONT ........cccovrereiarererrsiarsssrereessemsrosasmsosmsssssserssasranssnsasmasncssvossnssssryasssnssassosssasassoassrosbososs 0
any part of the Propeity lying in a flood-prone or 100-year flood plaln AreaT.....cc.vccosecrerccoencorororsanioresmsssserasans 0
wny improper drainage onto or away from the PrOPeItY7.......ccrerirresiserissmessssrssrvamsesssrcssesrsssssssasssnsvarsussnscesnessaavass 0
wty fault line on or near the Property that adversely and materially affects the Propemty?..........eeeessecisiennscionss Q
utstanding mineral rights, exceptions, or reservations of the Property held by others? ...
Ir space restrictions of easements on or affecting the Propeity? ... ercrecenmerrcninscerssressssessersssssssesnes Q

nrecorded or unplatied agreements for easements, utilities, or access on of to the Propenty? ...........ceevenvverensn U

sacial districts (e.g., historical districts, developmenttﬁs’mcts e:draterlﬂonalwnsﬁclm orotl'uem)
 which the Property lies?... T wecssaserasessasvenneaserersnnsorse b

3nding changes in zoning, restrictions, or in physical use of the Propernty? ... cscccccconsecsmseneeseces %

wr veceipt of any notice concerning any likely condemnation, planned streets, highways, railroads,
“developments that would materially and adversely affect the Property (including access or

SIDHIEY)? oot cetirircs erre s sses s sssaesasn s s o s rens NS A SR e P e RS E R SR s SoP LSS eSS a s b s OO e R b an et nns e S rae R e ambes s nben: 0

vsuits affecting Tithe 10 or USE OF ENJOYMENt Of the PIOPEIY? ...cvvueereemaresssessimssssesssssovasssssnmamessoses evmeeomaeessearesesens 0

ur receipt of any writien notices of violations of deed resifctions or regulations of the EPA,

SHA, or Texas Natural Resource Conservation Commission, or other govemmental agencies? ......................... a
Initialed for identification by Buyer . _and Seller @_, _—

2-00 TAR, P.O. Box 2246, Austin, , TX 78768-2246
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e 405 S. Austin Ave., 414 S. Austin Ave. 415 S. Austin Ave., 402 Main St,
mercial Property Condition Statement conceming 502 Main St., Main/5th St, 500 S. Austin Ave., 7th Street West
Not
Aware  Aware
common areas of facilities affiliated with the Property co-owned in intorest with others? ... 0 2 §
an owness’ or tenants’ association or mMaintenance fee or assessment affecting the Property?.......... g a
if aware, name of association: :
Name of manager
Amount of fee or assessment: $ ___per ;
Are fees current through the date of this notice? Oyes 0Ono Ounknown
subsurface structures, hydraulic lifts, or PILS ON tE PrOPOY? et %] 0
intermittent or weather springs that affect the s L (N T
any matenal defect in any inigation System, fences, or signs on the Property?......ecveeeee crervemenararmsosens bl =
conditions on or affecting the Property that matenally affect the health or safety of an individual? .......... 0 a
are aware of any of the above items, explain. (Atlach additional information if needed y. _ . _

Not  Not
a)  foundation systems (slabs, columns, trusses, bracing, crawl Spaces, piers, beams, footings,
refaining walls, basement, e Q |

d)  roof, roof structure, or attic {covering, flashing, skylights, insulation, roof penetrations,

iI-i-ilfiilIl-llltii- LA L = 1 Y] TRFrbESSwA BRN T E Soid D

............................................................................................................. Q 8 QO
) Ssupply of drain BNeS? ..o N ettt ster et e enbesar s tnm e e o O g
) TRUOCIS, XD, OF COMMOUST ..o 0 @ Q0
) privalo Sowage systems?.....vrooe Frebreseaseserennssartseaneseecsrenasemetmneen s s O 7. § Q
)} pools of spas and ettt et Q 7z ) L3
sprinkler systems?........vverooooo e et b et an b bs s seas s s Q % M |
Sttt s s 0 a 0
- private water wells?.........ovven..o R et e e QO 0o @
PUTPS O SUMP PUDPST oot .. Q a O
AC Systems:  any cooling, Nealing, Of Ventlaion SYSIOMS?.........owewerere e O > o
ctrical Ems: service drop, wiring, connections, conductors, plugs, grounds, power, polarity,
SWHCS, ight foAURES, OF JUNCHON BOXES? w.erer s oo O o
er Systems or Hems:
OCHTLY OF 1@ GEICHON SYSIBMS?......c oo Q @ a
O O et st Q @ O
2500 Initialed for Identification by Buyer %@. and Seller /@ ,

TAR, P.O. Box 2246 (Austin TX 787829048 . )
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. 405 S. Austin Ave., 414 S. Austin Ave., 415 S. Auslin Ave., 402 Main St.,
wnercial Properly Condition Statement conceming 502 Main St., Main/Sth St., 500 S. Austin Ave., 7th Street West

Aware gul;la?'te &Né
(c) gasiines?........... e e e+ et —neas o s taaenen b Seaae rares e s ean een e e—m_em o ne e et e e e e e 0 4] 0
(d) garage doors and door OPETALOIST ...........ciicveareseresssnrssirssimriisiorstensttnsim s s s srss st s s s evmsssnonemarssesents | @ )
(e)  10ading dOOFS OF QOCKS? et anst s st srerarsreavesas ............. O v 0
() rails OF OVETNOAA CTANGST? .......ceoceeeaeecrerrcanscrens e smssanssstmses s bar s s sesma et st s cere e nasanraa s O QO o
(Q)  ©levators OF e5CAlAIONST.......coemeeererenrreessneresesearsesenrasssnionsoscasson esesrsachrnesanaanes vrererssesm s sscnsasasanseniarestans O O
(h)  parking 2reas, drives, SIOPS, WAIKWRYS?..........cvceeeseerecerossosmsrsmessorsmstsssassantassnssssassesarosansossesmessersssaresans g a
{0 appliances or built-in kifchen equipment?........ceevee--. seesabesmsrbrassuersere rorsstsvertranersnerans treveessrmtrarrarenssrnorreasaeras 0 {4 o
 are aware of material defects in any of the above items, explain. (Aftach additional information if needed.)
Are you (Owner) aware of:
any of the following water or drainage conditions materially and adversely affecting Property: Aware _A_\_gi
(@) ground WateI?.....cieecevinnnnne.. SO — rersessonsrrnssraensas saroetesorseseessenresunsrenionas L a
(b)  waler PeNEUAtONT .. .emecenencecsenrstracrsseserearenss vesssenasrsnmersiasbes bRt R bR SRS R st s mer bR een S O Cr -
(c}) previous flooding Of Water raINAGOT ........ceeevermsmessssssreissssmsassrsessmsnarsessrsostsrsosesssnssassvessansteasinsnsansasnssiverssses kol = g
previous structural repair to the foundation systems on the Property?......... emnsernepanasseamstans cevensseseesnssssbesossmmensnsseas O a
settling or soll movement materially and adversely affocting the Propemty? ... e crsereresrseresssssercases bl =
pest infestation from rodents, insects, or other organisms on the Property? ............. setarruvertnorsnnrnranesenesrinerasssrterabrne (W] " o
termite or wood rot damage on the Property needing POPAINT o.ceeererersiremsssrrestoseessassasssnrssesssarssnasasssnsmssassanerenasees o) B
srevious tenmite treatment on the Propermty?.......ceeesvmeossneces besresssnsestarssesanereaa b e R s sa et e s eanesasnrasevanes vaeeursnsrors Q = o
wevious fires on or that affected the Propemty?........cceweecreeniecinsscnrcerssmasiosesnesssesrenns sersssessersvassasssnsasemnasesneisivons ) ” o
nodifications made to the Property without necessary permits of not in compliance with
wilding codes in effect at the time? ... ecvvereerennee o sesessinuveresntentsanesnnstrasrtar vreessasorsuns evererenersesressesnrsrasiotts O g
ny patl, system, or component in or on the Properly hot in comphliance with the Americans with
Nsabilities Act or the Texas Architectural Barrier Statute? ......... seusereneremtras st ae st R et R b s shersseas ssresapbees rersseras Q a
e aware of any of the above items, explain. {Atiach additional information if needed.) Any hail damage assocated with the two
uses at 405 S. Austin Avenue and 402 Main Street shall not be sepalred. . —
Owner -
yrsigned acknowledges receipt of the foregoing statement.
L L 30-03
Buyey or Tenant
TO BUYER/TENANT: Listing -Broke:; . and Other

, advise you that this statement was completed by Owner, as of the
ed. The Listing Broker and Other Broker have relied on this statement as true and correct and have no reason o beligve #t 1o
o inaccurate. YOU ARE ENCOURAGED TO HAVE AN INSPECTOR OF YOUR CHOICE INSPECT THE PROPERTY.
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_ PDOEAODUI ]
-mmﬂdw-wmmwm
E. If the Property Is locwled outside the iimits of a municipailty, the Property may now or laiar be included

inummmm»domw now or ater be subject to annexstion
by the municipallly. Each Mw-mmmummsn To
mrumhwmm-mweummwamm
bﬂdhhwﬁmﬁnﬁ;dhmvmm |

F Hmmnbﬂo&mmﬂmﬂdmhmmmPMmmthmmuws federal
law requires a lead-besed paint mwmwmummummm

q;&ohmnmtmbmmw sUiveys, engineering studies, environmental
mumummmmmmum
Buyer should seak experts 1o perform such services. Sefection of sxperts, inspeciors, and repafrmen is
nmummuum

26. CONTRACT AS OPPER: The exacution of this contract by tha first perty constites sn offer %0 buy or
sal the Property. Unises the other party the offer by 5:00 p.m., in the time zone in which the
Property is iocsied, on hmmmmmumm

?

i
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AGREEMENT BETWEEN BROKERS

Principal Broker agrees to pay Quick and Associalas . (Cooperating Broker) a .
fee c_rf $ . __or_24 % of the sales price when the Principal Broker's fee is
received. Escrow agent is authorized and directed to pay Cooperating Broker from Principal Broker's fee at

-H‘\

' between brokers.

Quick and Associates

closing. This Agreement Between Brokers supersedes any prior offers and agreements for compensation

NAICommaercial industriat Properties Co.

ok

Coaperatig%
By:. X

Principat-8roker
By: ‘d.’ﬁ’ L l'a!'-i-f) /

. Don Quick _ Jerny IE‘ | |

_ 'Y D
ESCROW RECEIPT |

Escrow agent acknowiedges receipt of:

O A. the contract on this day (effective date),

0 B. earnest money in the amount of § in the form of on _

Escrow Agent: Address:

By: i Phone. _—

Fax; __

(TAR-1801) 2-6-02
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