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Consider and take appropriate action with respect to contracts for the construction of Avery Ranch Boulevard.

This item was tabled until next week.

Consider authorizing reimbursement audit in connection with the bonds.

Moved: Judge Doerfler
Seconded: Commissioner Boatright
Motion: To authorize hiring Pena & Swayze for reimbursement audit in connection with the bonds.
Vote: 3-0

< Attachment>
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PENA SWAYZE & CO., L.L.~
Steve D. Pena, c.P.A.
R. Michael Swayze, CPA.
Mary H. Bott, CPA.
Connie S. Bradley, C.P.A.

CERTIFIED PUBLIC ACCOUNTANTS
Stacie A. Carter, c.P.A.
Pam Oakes, C.P.A.
Shelly L. Humphries, C.P.A.

March 5, 2003

Judge John Doerfler
Avery Ranch Road District No. I
Williamson County
Georgetown, Texas

We are pleased to confirm our understanding of the nature and limitations of the services
we are to provide for Avery Ranch Road District No.1.

We will apply the agreed-upon procedures listed below in connection with the District's
Series 2003 Unlimited Tax Road Bond Issue. This engagement is solely to assist the Court in
your review of the appropriateness and eligibility of developer reimbursable costs. Our
engagement to apply agreed-upon procedures will be performed in accordance with standards
established by the American Institute of Certified Public Accountants. The sufficiency of the
procedures is solely the responsibility of the specified user of the report. Consequently, we make
no representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or .for any other purpose. If, for any reason, we
are unable to complete the procedures, we will not issue a report as a result of this engagement.

Because the agreed-upon procedures listed below do not constitute an audit, we will not
express an opinion on the report or any elements, accounts, or items thereof. In addition, we
have no obligation to perform any procedures beyond those listed below.

Agreed-Upon Procedures

The developers of the District will submit to us copies and other supporting documents of
invoices paid by them on behalf of the District. To satisfy ourselves that the disbursements were
properly made for the District, we will:

I. Examine all invoices paid by the developers on behalf of the
District to insure proper amounts were paid and are also
reimbursable costs by the District in accordance with established
criteria. In addition, dates of payment will be identified by
examining cancelled checks and copies of checks stamped paid
and;

2. Review construction and other significant contracts.

MEMBER AMERICAN INSTITUTE AND TEXAS SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS
P.O. BOX 250 ROUND ROCK, TEXAS 78680 512-255-2165 FAX 512·255.2466 WEBSITE www.pscO<pa.com
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Commissioners Court, Williamson
County, Texas

Page 2
March 5, 2003

We will submit a report of our findings solely for your use. This report should not be used
by those who did not agree to the procedures. Our report will contain a paragraph indicating that
had we performed additional procedures or an audit, other matters might have come to our
attention that would have been reported to you.

We plan to begin our procedures sometime prior to the sale of the bonds and, unless
unforeseeable problems are encountered, the engagement should be completed on the date bond
proceeds are received. In order to meet this deadline, it is imperative that we receive all requested
information in a timely manner. Failure by the developers to provide us requested information in
a timely manner and in the format we request will result in a delay of our report to the Court.

Our fees for this engagement are based on time at our hourly billing rates for agreed upon
procedures, plus out-of-pocket expenses. Should we encounter unusual circumstances that would
require us to expand the scope of the engagement, we will discuss this with you before doing the
additional work. Our fees are payable when presented.

We appreciate the opportunity to assist you and believe this letter accurately summarizes
the significant terms of our engagement. If you have any questions, please let us know. If you
agree with the terms of our engagement as described in this letter, please sign the enclosed copy
and return it to us. If the need for additional services arises, our agreement with you will need to
be revised. It is customary for us to enumerate these revisions in an addendum to this letter. If
additional specified users of the report are added, we will require that they acknowledge in
writing their responsibility for the sufficiency of procedures.

['Y

ACKNOWLEDGED:

BY: ~ C O~f"'-------'" -
TITLE: ifCc~'~f~JJLd

crJ
.z.=--- _

DATE: J~20-tJ3
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Consider approving Collection Report for January 2003 as determined by Tax Assessor/Collector.

Moved: Judge Doerfler
Seconded: Commissioner Limmer
Motion: To approve Collection Report for January 2003 as determined by Tax Assessor/Collector.
Vote: 3-0
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