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COMMISSIONERS’ COURT ADJOURNED TO EXECUTIVE SESSION AT 11:07 AM. ON
TUESDAY, MAY 14, 2002,

COMMISSIONERS’ COURT RECONVENED FROM EXECUTIVE SESSION AT 11:13 AM. ON
TUESDAY, MAY 14, 2002.

No action was taken in Executive Session.

AGENDA ITEM 38

Discuss and take appropriate action on real estate contracts received for Sutton County School lands.

Moved: Commissioner Hays

Seconded: Judge Doerfler

Motion: To authorize the County Judge to execute a contract with Robert W. Read, Jr. on the sale of 1476 acres
in Sutton County.

Vote:3-0

< Attachment >
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Schuigen Real Estate

. 10868
ﬁ PROMULGATED BY THE TEXAS REAL EETATE COMMISEION (TRET)
e FARM AND RANCH CONTRACT
5. PARTIES: mmo:' COUNTY (Sailer) agrees 1o soll
and convey 10 _NOBERT W. READ, Jr. (Buyer} and Buyer agrees
10 buy from Seler the property described balow.
2. PROPERTY: The lond suated in_SUTTON County. Texss, descrbed as foflows:
WY&YW&C&E’ SURVEY 1 ABSTRACT 780 WRLLIAMBON COUNTYY SCHOOL LAND. SUFTON
¢ , TEXAS,

of as described on Sitached exhibil, Iogether with all Improvements Twon and sl rights, privileges and
appurtanances petainiyg theseto, inchuding but not imited th: weler rights, daims and permits, eesemenis,
af rights and obiigations of appicable govemment programs and cooperstive oF association memberships.
inctudad with £ sale are ihe tolowing fams, if anvy: windmils and fanks, OMESHC Water sysiams, Suriams
and rods, draperies snd rods, valances, binds, window shades, scraens, shulters, awnings, wall-io-wealt
carpeting, mirrors owsd in place, coling fans. atSc fans, mal! boacss, television antennas and sateiile dish with
confois and equipment, permanently insislied hesating and air condifioning units, window air condiioning
units, buik-in security and fre detecion equipment plumbing and iighting ftuims, induding chandeliers, water
solanor, mwwmwmmmw controls, built-in equipmant,
af swirmming poal squipment and maimanancs accessories, shrubbory, landscaping, penmenently insialied
wm&mmmbmmmmmmmmwmommmw
Selor ond attached o the sbove dascribed real

The following crops angd equipment are induded NA

Al property sold by this contact is callad the "Property.” The Propesty wil be someyed sublect 1o the
{oliowing exceplions, reservations, conditions and restrictons {if hone, inset "none™):
A Minerals, Royalies, and Timber Intorgsts:

{1) Presently cutstanding in thrd parties:

{7} To be addonaky ratained by Seler:
ONME NALF (112}

B Mingral Lesses:
THOSE OF RECORD N SUTTON COUNTY DEED OF RECONDS.

C. Burface Leases:
GRAZING AND NUNTING,

D. Emements:
THOSE OF RECOAD N SUTTON COUNTY DEED OF RECORDE.

— P A
Initialed for identiSaation by am@ and Sehr_%ﬁ_v__ O1A TREC NO.26-3

'ﬁ"ﬁau;n-r“ -"'"-:k-:. ':‘--1- —‘g lﬁ_ﬂu-_:f-llﬂ UL PN ”'“'“““.”.“_%
RECORDERS MEMORANDUM

All or parts of the text on this page was not
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E. Restrictions, Zoning Ordingnces or other Exceptions:
THOSE OF RECORD M SUTTON COUNTY DEED RECQRDE.

3. SALES PRICE:

ACashpaumdeasPﬂmpaMbymchrg ...................... $___ T 00000

B. (1)Sum of o fnancing described nParagraph 4 .. ... ..... ... ... L
Q)m”mm%ﬁ?mwj redelck - .- - -ieeccce s ) s:-
DWierenca BB B(2) .. .o e
g ales Price [sum of And BN . ... .. ..ovveei e $ 150080

C.

D. The Sales Price B wil uwmhmmmwmuwmwwsa and the
fwmnber of scres overs orundet 1678 gcrag will be multiplied by & 000 par gcre. Tha resus
thereof will be added ¥ or "f::’“m“sﬁm:d“m:ymm%{h%“u
acimted accordingly: itthe amount sel out is 0 bo adjusted by more either party
mmmngcmmmmmummmmusuw

4. FINANCING: Within NA__ days sftsr the effective date of Ihis contract Buyer shall apply for all thisd party
finencing or notehoider's approval of sny assumption and fmake every ressanable effort to obtain financing of
assumption apgroval, Financing or assumgtion spproval will be desmed to heve been oblminad when the
lender determines that Buyer hes sstisfied all of lender's financial requirements (those iems relating o
Buyer's nat worth, income and creditworthiness). lllnnnung (iInctucing e tace amount of sny lender required
M)uawnwmwnnummn__“_mmmm«bhmlmhmmm
will tarminale and the sarmast wil be refunded to Buyer. Each note to be exucuted hereunder mus!
be secaurad by vandor's and deed of trust hiens,

The portion of Salés Price not payabis in cash witt be pai as foliows: (Chach applicabie boxes beiow)

0 A THIRD PARTY FINANCING:
0 (1) Thic contract is subject to approval for Buyar of a thint party firt llon note of § WA
the facs amount of any lender requited stock) payabie al WA intetvels for not

loss thanMA ___ years with the initial Interest rate not to exceed WA per annum.
D(Z)mmlsummbwhmdamdmmmhn now
(inckefng lhsfaci amount of any endas required sIDck) payable at

HM intervals for not less than NA __ yaars with the initial inerest rale not 1o exceed
_RA & per anpum.
0 8. SELLER FINANCING: A promigecty note from Buyer (o Seller of § N/A | bearing

__NAY% imergst per annum, secured by verxior's and deed of rust fens, in accordence with the tams
and condifions set forth in the attachad TREC Seller Financing Addondum. If an owner policy of e
insurance is humished, Buysr shall fumish Sefler with a marigagee policy of itle insunancy.

0 ¢ ASSLIMPTION:

Q {1}&.%' shall assume the unpaid pmdpal bahnuadaﬁrst ilen promisscry nole payable

which unpaid bedance at

dou‘wulbot______,fncudng the m amoun! of any jender required sinck).

Thohul %IMmmIN y payment incuding pincipal, inemsst end any reserve deposits i
A, Buyer's initial payment will be the first payment dus ater dosing.

3 (2) Bl.zw yer shall axsume the unpaid pﬁncx:d balama of @ second Sien promigsory nots payabie
o A Wwhich unpaic baiance at
chsiuﬁlbs___’!_‘_{hckﬁm hehmarmmdmylermrmq.&addmt)
The total current Mmonthly paymant including principel, intorest and any reasrve deposits s
S NA Ryers intial payment will be the first paymen due alter closing.

if any sswened lngn intinly recylirad the purchase of lerdar's siock, the sals of the Property will
inciude such stock.

8Buyer's msumplion of an existing note includes all cbligalions imposed by the deed of trust securing

the note. lhunpadwmhtn(s)dmywm asmmecmingnntemutmm

the loar; baiance(s) stated ahowe, the () cash peyabie at dosing 0 Sales Price wiff be acgusiod by the
amaunt of an mmmihtmmmddmmmmhmm

prastar tan pany nnybnﬂnﬂoﬂsmta:lmdﬂumndnumyﬂl
inRialed for identification by Buyer, 1A TREC NO.25-3
R T Y T A R S T R LD AN L MR v g T i T

RECORDERS MEMORANDUM
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Fary ontl Rench Cortiosct Pagn Thwe  11-08-88
e e Banert & coumg. T s Rotonoits o sub o reron (2] Boyos 1 pay on

b on aasumlion a8 (2) Buyer an

i __jmcmm-eors hOé Mﬂp&«

socure sssumplon will be requirad, which will aytomatically be released on execution and delivery of
a relsass by nolehoider. 1f Ssler is roleassed from ladifity on any asaumed note, the vendor's llen and
dand of rust 1o secure asstsmption wil not be required.

NOTICE TOBUYER; The paymanis, imaresi ratos or other terms of some loans may be adusted by
the lencher st or afler closing. If you are concermad about fhe bossitlMy of fulure adjusiments, do nat sign
the contract without examining the notes. and deads of tusl

NOTICE TO SELLER: Your v pay the nols asamed by Buyer wil continue unlass you abtain
A resase of labilty from the lander . If you are concarned about kuture lability, you should use ve TREC
Reiagse of Addondum.

(1 0. CREDIT APPROVAL ON ASSUMFTION OR SELLER FINANCING. Within NA days &ler the
efisctive date of thig contract, Biiyer shall deliver to Selter U credi tepart U verificaion of employment,
including safery [ veriication of funds on depasit in finandial instiitions 0 curent Anancial setement
::mﬂish Buyer's aediworthingss for assumplion spproval or soller financing and (O

1T Buyers documentatian is 1ot delvered wilhin he apeciied trne, Sellar may rminate T contract

by nofice bo Buyer within 7 daye afier expiration of the e for , and the samest money will be

pakd to Seller, Wihis contract is not 20 terminated, Selsr wil be 1o have acceptad Buyer's credit.

¥ the documeniation is delivared, and Saller defermines in Selier's scle diacrefion thet Buyer's

o is unacceptable, may faminas this contract by nolice o Buyer within 7 days after

axpiration of the Bmae for defivery and the esimest money will be relundad 1o Buyer. i Seller doas not 8o

farmminate this contract, Selier will be deemned D have acceptng Buyer's cradit. glhuobym

any crodit reporting agency o fumnish io Saller at Buyer's sols expente copias of Buyar's credit reparts,

. EARNES EY: Buyer shall deposit 25,0000 os gament money wih SONORA

g el TN YO ®

Address spmmmdﬁawﬂnct both partias. ong! aarmegt money

Eis > mﬁhmmw&wmw&mumw .

. N Buyer fails 1o deposit the Bames! Money 83 required dy This contract, Buyer will be In default.

€. TITLE POLICY AND SURVEY:

B8 A TITLE POLCY: Salier shall Umish 1o &S Seder's 8 8XpEN3E a0 owner poRcy of
e inguranca (the Tite Poiicy) issued by Tﬂl!ﬂg'm . (the
Tiis Company)in the amount of the Seles Price, dated af o afler ciosing. Insuring Buyer agmrist ioes
under the provisions of the Title Policy, aubjact to the promulgsted exchugians (induding existing
PR i e
ARBBELEMENMS.
2 a8 part of the J n Paragraph 4.
3} Thosa meliers apecificaly deacribed in Parsgraph 2.
(4) mmﬂmmumﬁm._mm.mm area ar boundary
fnes, encroachmants of protrusions, o overtapping imrovermeants.
5) The standard printed exceplion av:lntmrﬂi;zn:;ma
5) The standawn prined secepton et 10 waters, & , bamchos, Streams, and relsted marthers.
20 days after the Title Cornpany rocelves a dhhm%ﬂn!hmilhwg
commament for Yie insurence {the Commiiment) and, at Buyer's expanse, lagible topmss of cve
covanants srxd documents evidencing excaphions in the Commitment other than the standard printad
excepticna. Seller aulhorigns the Tite Company to mai ar hand deliver the Cammitment and reteted
documents 10 Buyer st Buyvers address shown balow. if the Commitmen is not deliverad to Buyer
within the specifiad time, the tims for delivery will be sutomatically exended up 10 15 days.
£ B. SURVEY: (Check orw bom onty)

Q (1) wmnin _____ daye alter the effective date of this conract, Buyer shell obtain a survey at
Buye’s mxponse.
inttiakex for (dertifcation wsuyer1@w s-n;%éﬁ_, 014 TREC NO.25-3
TS AT 0 e P ey e A O A e B T T ST e 1m0 CiPevna oY

RECORDERS MEMORANDUM
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O (2) Whin28__ days aftar the effective date of this contract, Seller shall cause 8 survey to be

detivared to Buyer gt Seller's mxpense.

0O (3) Wahin ____ days aftor the eflecthe dale of this contract, Saller wil dativer 1o Buyer the
existing survey plat of the Property dated which
D will U will not be reconitiad i @ date subsequent ¥ the siiactive date of this contract at
he axperse of O Buyer U Seder.

The survey must be made by a Registrad Professional Land Surveyor acceptable to the Title

Cormpany and any lander.

Buyer wii have 7 days after the recaipt of the latier of e Cammitment or survey o object in writing o
malters disciosed In he Commitment or suvey except for those matters specifically desaibed In

aph 2. Buyer's falkurg 1 cbject undar Paragraph 8 within the tima aliowad will constitde a waiver ol
Buywr’s right 1o abject excent that the requiraments in Schedule C of the Commitment will nat be deemad
10 have baen waived. Seller shall cure the Smely chiactians of Buyer or any third party lender within 20 derys
akor Seller receives the objactions and the Closing Date will be exiendsd as necessary. if objeclions ars
not cured by the exdanded Closing Dete, this cortract will Wermmingse and the eamest money will be rehunded
to Buyer uniess Buyer elects to waive the objections.

0 C. ABSTRACT OF TITLE: TREC Addendum for Abawact of Tile, or an adgendum required Dy the

perties, is aTBChed.

NCTICE TO SELLER AND BUYER:

{1) Broker acviges Buyer 1D have an abstract of i covering the Property axaminad Dy an sftorney of
Buyer’s salection, ar Biryer should be furnishexd with or obiain 2 Tie Policy. ifa Tille Poficy is funnishad,
the Commitment should be promptiy reviewed by an atomey of Buyer's choice dus © the ime
Smitations on Buyer's tight to object

(2) K e Property is situated in 2 utity or other statbiorly creatad district providing water, sewer, drainage,
or Sood conrol faclities and sarvices, Chaplar 49 of e Texas Water Code raquires Sellar 0 delver
and the Buyar to sign the stalulory nolice relating to the tax rate, bondad indabtedness, or standby fee
of the district prior D fnal a@xacution of this contract.

{3) Eiigiditty for goveryment farm program benefits may depend upon compliance wWith 8 3oil consarvplion
plan for the Property. Buyer is advised to detamine whothar the proparty is subject to and in complance
with a plan before signring this conract.

{4) Buyer s advised that the prasence of weliands, toxic subslances, induding ssbestos and wastes or
olher envirorenenitsl hazards or the peasence of 8 hreataned or andangsred apacies or its habitat may
alfect Buyer's mended use of the Property. if Buyer is concamed about thase matiers, an addendum
aither promuigaied by TREC or required by the parfies should be usad.

(S) ¥ the Propenty i located outsice the imas of 8 muricipeity, Setier notiles Buyer undar §5.011, Texas
Property Code, that the Proparty may now or Iater be included in the exdraterritorial jarisdiction of z
municipaiity and may now or laer be subjed o armexation by the mumicipality. Eacth municipality
mainteing a mep thet depicts its boundases and sxtratenitprigl urisdicion, To determine If the Property
hwmamnwmpﬁﬁmwis&dybmwmﬁamddpam
extratenics fsdiction, contact all municipaditics located in the ol twe for

' - genaral proxtimity Property

{G) Ftha PM&M&WMMWMde Sactlan 33135, Taxas Natural
Resources Code, requines & notice reganding cosstal aras property to be included tn the contract. An
addendum either promuigatad by TREC or required by the parties should be used.

(7) Uniess expresdy profhibilad in wiiting by the parties, Sefer may continue i show the Property for sale
and 1o recalve, Negotiate and accept beck-up offers.

(8) Anty resideciad service contract that is purdhagea in connection with this tansedtion should be revieweed
e the scope of coverage, exciusions and Lmilations. The purchane of a residential service contract
is oplional. Similar coverage may be purchased from various companms autharized to do
business in Texas .

7. PROPERTY CONDITION:
A INSPECTIONS, ACCESS AND UTILITIES: Buyer may have the Prmperty inspected by an inspector
saiected by Buyer, icanced by TREC o otherwise parmitted by law 1o make auch ingpections. Seder

mammb%atmmupmmm and Weatment and for

mamww Y/ and suar_%{&__ D1A TREC NO.25-3

Coqumil gri T wa Ivp AU eriner™ <4 ST inlinded, Wooh ol aafy Plsh. (de, YK . Sgalen, Salin 11, ot TR FRIES, (0XR 0)497R CPmpyn

THoN 13 Sain il S eet ™ b It & e W Florcsns Sofulpen: ot 2w vimvipnd b Uns Gy ghepn, 4 9 il s of dalimp cppyrighs g T 17 U3 S 401,

RECORDERS MEMORANDUM
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9.

10.

Page 246

{ after rupairs and trestment have bean completed. Seller ahed pay for fumiNg on Uilkes for

nepacion ang reinspechion.
8. SELLER'S DISCLOSURE NOTICE PURSUANT TO SECTION 5.008, TEXAS PROPERTY CODE
) (chedk one box only):
R mmmum
D (2) Buyer has not receivod the Molics. Within ______ days 2fer the allactive date of S contract,
Sdusmmmbmnmsuw IfBuyarmsr:lMdveth Buyer may
farminate (his comirect st any time pricr dﬂx‘lfs&rmumhqwm
mwmumymmrm Buyar reotives the Nolice or prior o the
closing. whichever first occurs.
¥ (3) The Texas Propesty Code does not reguire tis Selior i umnish the Notica.

C. SELLER'S DISCLOSURE OF LEAD-BASED PAINT AND LEAD-BASED PAINT HAZARDS is requirsd
by Federal iaw Tor g residential dweiing consructsd prior 10 1978,  An addendum providing such
dsciosure 0} 1s 3 i not attached.

D. ACCEPTANCE OF PROPERTY CONDITION: (check one box anly):

OMmin aﬂlunlamyammw with sacrow agent. Buyer has paid Seler

manﬁhN(ﬂmwnmmmaiwﬂa (l)
right 1o conduct fensibifity shxlies aa Buyer deams necassary and unrestrcted right to
mmmmwwmﬁmmhwm LS daysaﬂnrhe

gffective dalp of this cortmct. If Buyer gives notios of termiration wilhin 1 ime specified, the
Option Fee will not be refunded, however, mmmﬂbemwauw fBuyer

doas not give nolice of lerminaton within the tmo specified, Buyar wilt by deamed ta have
accagied the Property in ils current condition and the Option Fee [ wit L] will not be credited
to the Sales Price ok closing.

o2 mmmpmtnhmm prowidad Saliar, af Seller’s expanse, chal
compisie the falowing repairs and treatment; DA

E. LENDER REQUIRED REPAIRS AND TREATMENTS (REPATS) ummumdmm
reithor is obiigatad o pay for lender required repeirs or freatmanvs (or wood desiroying inascts
¥ the cost mwmmnmudummmmmﬁnmmm

F. COMPLETION OF REPAIRS AND TREATMENT. Uniess atherwisg agread by the pacties in wriling,
Selier shall complele all agreed repeirs and Testment Drior 1 the Closing Date. Repeirs and treatments
mﬂbaputrmedbypmuw regulasty provide such rapairs or reatrments. At Buyer's election,
mwmmwwhmmbMWﬂﬁuMUBught
Buyer's expense, i Sellar fais 1 complets any agread repairs and aainent pror o the Closng
Buyer may do so ared tha Cicsing Oate will ba extendod up © 16 days, if recassary, % complete repains
and treatment.

BROKERS' FEES: Al obligations of the pafties for paymant of brokers” fees ane contained in scpara:
wiillen agreemernts.

CLOSING: The closing of B saia will be ont or bofore JULY, 15t 2002
mwnrdlysamrabndhuhmmduudmﬂsCammentubmeumﬂimbuﬂwm
whichever date is 1a¢ (the Closing Oate). f fnancing or assumption approval has been oblainad pursuant
i Paragraph 4, the Closing Daie will be exdended up o 15 days if necessary 0 comply with iander's
closing requirements (for axample, appreisal, mevay, insurance policies, lander-required repeirs, dosing
documenis). K olther party fsits to close this sale by the Closing Date, he non-detsuling perty will be entised
wmu&-mmn:;hw 15. Mcbamswwlulﬁrnnhmmmw

and a general warmanty deed comeying good and indefeasible e
mwmibmd s t0 those parmitted in Paragyaph 6.

POSSESSION: Seller shal! deliver possession of #he Property to Buyer on CLOBING & FUNDNG n
s prasant or requiied repaired condition, amdinary wear end taar expepted. Any possession by Buyar prior
10 glasing or by Seller afier ciosing which iz nol sulhonized by 4 temporary isasa fonm promuigated by TREC
or required by the partas will estabiiah @ tenancy al sufferanca reiationship betwesn the parfes. Consult
your insurance agent priof o change of gwnarship or possession as insurence coverage may be Kmitad or
wrminaisc. The absence of 2 writtan leass or appropriate msurance coverage may eXpose the partes to
economic loas,

N
Inlalars for identification by Buyer anasaar_}&L A TREC NO 25-3
T ey -n-?‘..'ﬂu".’."-“&’.‘.".." mt-‘:‘.' :::m:m?:‘;‘mum Frrey SePrvent n-uuu;:

RECORDERS MEMORANDUM
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11, SPECIAL PROVISIONS: (Insen only factual statements and businass deteis applicable to this saie. TREC
mmmzmmua‘g msmhmwﬂshrm:mmm
fegse or other form has been p . ’

i mestmmymlmmmny Pmmmgrmluumtobepm-msnoBuyerbamdfmmthc
closing date of the land comtract, uatil the anniversary date of grass lease of Septeber 15, 2002, Buyer will receive all
subsequent income frorm grass lezee frova Seprember 15, 2002 wiil ismiasion date of Septerpber 135, 2003,

2, Amlem!pa.nofﬂrcconndnauonm&xyevulhnmn;echutbopmnmquhq;lzIsmmuonasapmofaux-
delerred cxchange ander IRC 1031, Seller agrees fo coopernte in the tai-deforred exchange, provided hat the Seller
incure no additional liability, cost, or cxpense.

3. Because of the yrgency 1o comply with IRC 1031, this offer for said properyy is ealy valid umil Friday, May 17, 2002, at

5:00 P.M., Cemtral Standagd Time. IJ

12 SETTLEMENT AND OTHER EXPENSES; -
A.memﬁgmmmm-mwwmm
8; nnmﬂ?{mm% ngkdng ay T Vetorans' Hmahgaw Program
b nce
Parlicipotion Fas) may vt exceed_NA 3 of the kan of which Scler shal a

mﬂwwm&mmw of ary buydown fees may not

(3) Sefler's Expanses: Mmdﬁﬁqﬁmmwdmmmtpmmdm&gm

réitzxee of Selev's ioan labifty, Gx statoments or certiicates: preperaton of dead; one-baif of escrow

( uammmﬁmbumws:mmmmdmw

4) Buyer's Expenses: Loan caton, originetion commitmant assumption coats;

preparason and recording of deed of tyust 10 sacume asswnption: lender requited expanses incident
o new loans, incuding PMI premium, preparation of loan documents, reconding fees, tax aarvice and
or undenaTiting fess, coples ol restrictions snd easerneyits, smonization
schedule, pramums for moigegee giie policies snd  endursements frequired by fondar, credin
reports, photos; reguirad presniums for lood and hazad insursncs; required resarve deposit for in-
surance premiums and ad vaioram taves; interest on all monthly inslalimene notes from dane of
dighurssments © ene manth pricr 1o datas of Srst monthly payments; cusomary Program Loan
costs for Buyer; one-haif of escrow fae; and cther exnenses stputated 1o be paid by Buyer under
other provisions of this conract.

B, ¥ any eaxpenss excoads an amourdt ecgressly stiriad in this contract for such expensa W ba paid by a
paryy, that party may larminate  this conbract urdass the other party agrees © pay such exrese. In no
event will Buyer pay dirarges and fees opmssly prohibitad by the Texas Veterans’ Housing Assistance
Program or other govelnmeantal 1oan program reguiations.

13. PRORATIONS AND ROLLBACK TAXES :

A PRORATIONS: Tes for the urrant yeay, inlerest, maindenancs fees, assessme ts, dues and rents will
be proraied throogh the Closing Date. If taxes for the current year vary from the amount prosrated at
casing, he parties shall adiust the prarations when tax sintarmsetts for the current yesr are available. If
a joan iz assumed and the jender rraintains an escrow account, the eacrow accoutt must be ransferred
to Buyer without sny deficiency. Buyer thall reimburce Scllor 1or the amaunt in the transiermed account.

shail peythe premisn for a néw isurance policy. I oies are not paid at or phior to ciosing, Buyer
ROLLBACK TANELE I fic sk o Buyere a0 &

ROUEBACKT, mﬁbamphusdhmmmwuhmmd
mmmmmmm(mm)ﬁrm poiol in closing, e Asseacments wil]
bo the chiigation of Buyer. f Seflars change in use of the Property prior to closing or denial of a special
use valuation on iha Property claimed by Sefler results in Assesements for pariods prios ip closing, the:
Assgssmoants Wil be the abliganon of Setier. Chiigations imposed by this pafagraphs witl survive cicesing.

14. CASUALTY LOBS: ¥ any part of the Propey hdﬁnagedumdbyﬁeudmmty
amammammofmmwmmum R pravious condiiion as aaon
mﬂmmnawww Closing Date.  If Seller fails % do o due o Iaciors
beyond Sedler's control, Buyer may efther (a) terminste this coniraot and the eamest money witl be rafiexdod
to Buyer (b) ‘emnd Mumhw:rmwbﬁﬁ%:r::b au?‘u mmbag:fwwa
necemyac na:q:t Prunu-ty damaged condition accopt an assigrment of imsurance

) 'S obigatons undar this paragraph are indapendant of any obligalions of Setar under

initialed for entification by Buyer, wsaer_%&L O1A TREC NO.253
vh-’g-'uuﬂtrnh tad n fraps, S, Pr.. W UG Py Tute W, WK, LY TG, R IR- TR TP Ml teraml Al
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$5. DEFAULT. If Buyer faie W0 comply with this contract. Buyer will be in defaull, and Sallar may aither (a)
anforce specific perfonmance, sesk such other rellel 23 may be provided by law, of both, or ) terminale
this conract arvd recedve the sarnest money as iquidated damages, tharaby relagsing both parties from this
contract. 1. due o factors beyond Seller's consol, Saller fails wilhin the time aliowed © make any non-
casually repairs or deliver the Commitment, Buyer may efther (a) extand e time for performance up D 15
daye and the Ciosing Date wil be extended ss necassary or (b) ierminato this corpract us the #oie reredy
and recaive the SamMest money. H Seller fals 1o comply with this contract for any other reagon, Setiar will
qu;i:ulgﬂa&wnn(g)uh(a)u":om:;ﬂ%wbnﬁ-m 900k such oftwr refief as mgt:
providad by law, Or bofn, or (b) erminate this conyact and receive the eamest money, hareby raleasing
partes from this contract w

16. DISPUTE RESOLUTION: it iz the polcy of e State of Tacas to encourage the peacasbls reschution of
disputes %M&Mmﬂmmm The parties are srcouraged 1o uss 8 sddendum
ww C to submit 1o madabion disputes which cannot be respived in good taith through irformal

UEEION.

17. ATTORNEY'S FEES: Tha prevaling party in any lagal procseding brought under or with respect to the
banaaction describad in this coniract is entiied o recover fom the non-pravailing party all coats of such
proceeding and reasonabie atiomey's 16es.

12. ESCROW: The earmest mongy i¢ daposited with eacrow agent with the understanding that escrow agent
hm(a)awﬁhﬂmtu“@mﬂwyhﬂyhum«md
any party to this contract, () Babie for interest on the sarnest money ard (c) leble for any losx of eamaost
maney caused by the lsllure of any tnancla! institution in which the eamest money has been 4
;m&miwm::nﬁgsmm i:asng.lho wzmymusth? od frst

any cash down Dayment, »n 'S CIOSINg coats axonss refunided o er. i both parties
mue,wﬂmnmﬂhﬂp m.mwmgaymlmpswmt unpaid expenes
incustred on behelf of the parties and a witten relaase of fability of sscrow from all partes. if ane ety
makes writtan demand for 15 samnest MONaYy, escrow agent shall give of he demand by providing
0 the other party 8 copy of the demand. if escrow agent doss not receive wiitien obiection © the demand
from mie offier pelrty within 30 days after notice 10 the other party, escow agent Mgy disbures the eamest
money 1o the perty making domand reduced by the amount of unpald expermes incurred on bahalf of the
party recelving the eamest money and esorow agent miy pay the same 1 the araditors. i ascrow agent
compiias with the provisions of this pemgraph, sach party hareby refeases escrow agent from all adverse
claims relatad to he deburaal of 18 eernost money. Escrow agents nalica io v other party will be effectve
when deposhad in the L. 8. Mal, postage prepald, certified mal, retum receipt requestod, addressed in the
ather party st such perty's acdress shown beiow. Notice of objeciion 1o the densnd wil be deamad effectve
upon recaipt by esaow agant.

10. REPRESENTATIONS: Sellar tepresonts that as of the Clasing Date (a) there will be no liens, assessments,
or sscutly interests against the Propesty which will not be safisfied out of the Saies Prica uniess securing
m\wfan \oans aasumed by Buyer and () assurned ivans wifl be without default It any represantation
n is unirue on the Dats, contract be termingted by Buyer and the Eamast
Monay will be refundad fo Buyer. Al representatons ingd in this conact will sirvive dosing.

20. FEDERAL TAX REQUIREMENT: ¥ Seler is » Yorsign person”. as defined by applcabie law, or if Seller falis
w deliver an affidavit hat Seler s not a “oreign parson™, han Buyer shait withold fom the sales proceeds
mamomtmciantnmnlzudmguﬁehnhuarﬂddwnhembmmmmRnnnuc&rvioe
mogether with appropriste tax tegyiations require fillng writion reports i cash in exxnas of specifad
amounts is received in the Yensaction.

21. AGREEMENT OF PARTIES: This contrac containg the ontive agreemant of the parties and cannot be
W thair writion agraesmant. m-ﬁd\mmammua(ﬁsﬁ:____

TION AND 1MF TMON ABOUT BROKERAGE £S.

OIA ~ETNE IS
16:" == m““"—ﬂ:ﬁ&ﬂ mn—. o I?:: iyt 'f-m?.“.ﬁl‘-’:-. Thm 37 LIA.0. . P - A
RECORDERS MEMORANDUM

All or parts of the text on this page was not
clearly legible for satisfactory recordation.
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youl atitrney BEFORE signing.
Buyor's BARRY D. MOORE-$30-626-7T81 Seliers . -
Atiomey it:PAXS $30-425-324 Atomey s;_(Fune  Taylor

23. NOTICES: All notices fram the parfes 10 sach other must be in writing and ara eli;:wnwrm mailed 10,
hand-celivered at. of ranamiled by tacsimBe machine as follows:

To Buyer at: To Seberat [Vilfiem scr Loty
ROBGRT W. READ, Jr. JC‘A:« [ OG'QFHC’V‘

£330 DELPWRAN 70 Main _Soite 2ci
UNIVERSAL CITY, TEXAS T8ids QQeprcetorn, Texps 150 2¢
Talephone:, 2198681477 ‘I'd.ﬂ'u‘l!’7 Sid- 49430550
Focsimile: Z10508-3720 rmobiin 210-485-T744 Facsimile: 52 943 10t

200 2 (YHE EFFECTIVE DATE). (BROKER: FILL IN
A

-\ ; ﬁz,j _‘5‘/4'05&

Buywr Selles

Thes Rym of (AR coatiat hild bty approved By 910 Texes Rest Estte ConyTission. Zuch sppryval relstrs io fhis cortrect krm
anly. TREC forre are ended kv ums only by rained el estia Acerowss. No reprasentaion & mads aa 1o e lagal valcity
or atenumcy of arvy provigion = sy specilie tranaaction. I is rol sulsbils Iy eyl Fanoactiors. Exnalee sidees or sadiions
avenol 1o be veed Fanas Rael Eviame Corraniasion, PO Box 12388, Ausiin, TX 787 11-2188, 1-800-250-0712 ar {512} 4508844
(i fwere troc_stain te g9} TREC NC. £5-3. This lorm eepiecers TREC WO, 252

BROKER INFORMATION AND RATIFICATION OF FEE

Listitxy Brokac Das agreed ta pay Olver Broher (2172 % of tha totst sales grice when Liating Broker's fee s
recs ivgd, Escrow Agant s suthorizen ang Day rokar Linting Broker's fee at Closing .

SCHUA.AEN REAL ESTATS 48124 SCOYT JACORY REAL ESTATE
Other Broker Lioense No. Lising Broke License No.
ropresarts  CJ Setar as Uriing Brokers cubagent repronomts (] Saiter ang Buyer as un inbermediary
Buyer anty an Buyer's agan XB Setler anly 25 Seler's agent
SCOTT JACORY F15-347-8086
Listing Associats Telephone
JIMMY RANDLE 915-446-3811
Amockiy -
1160- & WAIN STREET Teleghors  Seling Asqocisee Tolophane
iﬂlm TEXAS ToaES
Broker Aderwes Broer AdGress
!‘LMH P-448-2627 ¥5.387.22000
Talaphont Pacsimie Telopivone Facsionbe
RECEIPT
Recait of 3 Conractand (J'S__25,000.08 Eamest Money in the form of Js griaowiedged.
Escrow Agent: SONORA ABSTRACT COMPANY Date
w\——
BSONORA, TRXAS
T Telephone,___
2 o — s Facsimie
A TREC N0 253
VAR & At St & a0 Pt G eI, Mo, St 6. S, T e AT e o 17 B 01, By - 1-—
RECORDERS MEMORANDUM

Al or parts of the text on this page was not
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010801
@ PROMULGATED BY THE TEXAS REAL ESTATE COMMISSION (TREC)
’ MEDIATION ADDENDUM

CONCERNING THE PROFERTY AT

HARRELL ROAD SUTTON COUNTY SONORA  TEXAS
(Sreet Acdress and Cty)

The parties 10 the confract agrea 10 negotiate in good faith in an effort 1 resove any dispute reiated W the
wransadtion cet forth in this contac! thet may srise between the parfies or betwesn a party and a broker.

Dispaites will Do submittad 0 Mmedialion beicre resarting 1o litigation.
Yhe ohligations of this Mediation Addendum will sucviva closing,

T ¥ the need lor mediation arises, tha parties 10 the dispuie shali choose a mutually acceptabie mediator and
share the cost of medixtion equally.

D #he need for mediation arises, mediation services will be provided by
and the pasties to the dispute sha¥ share the cost of mecdiation equally.

NOTE: Wediation is a voluntary dispute resolution process in which the partes 0 the dispute meet with an
mpartial m.muamm.mmbmm&mmnymmm Wodfiaions
faciitate the resolution of dispeles but cannot imposa binding decisions. The parties 1o the dispute must agree
before any setiement i binding.

et

Buyer ROBERT W, READ Jr.

Date: MAY Bth, 2002

Buyar
Since brokars Are Not partias ¥ e Contract, their JIgnatunes are not required on this addandum:. Howeover, any
broker who signs thig addandum is bound by iie terms.

GCHULAEN RANCH REAL ESTATE SCOTT JAGOBY REAL ESTATE

Listing Broker

By:

Tha form of this aterdum his been approved far wluniary vse by he Teus Real Esties Corumizsion for uss arly with sirsilady
apgeoved or prom. Sosied kvws of comratie. TREC iehe 216 irtercied (or b gy by trelrved real estets Sosssant. NO mpresamtation
iz mmtie an 3 gal yaliily of SRuEcy of uvy provison I sty specic inesattions. Texas Pee) Eviste Corrrission, P.O. Bax
12169, Aumin, TX 78T11-2780, 1-000-260 G732 o (512) ABR-S544, (D erese rwe syt tx va) TREC No. 35.2. This rm repleses
TRED Mo, 251,

Coprpetur putvensny wing Asmlagmet™ i 1F yutbems, SN ytiwgly Fevkain, v WS W. Pycloe, Sulis Y. o). T TRED, B90) 171109 . P -

iepmting; ol SoyCotumt™ ' Guvned 4 o0 i Kyshr it Polnigme. sviu 3y Gureieodme Ut by S0t § 5 ialCien oF el gy, v snter Ve 17 ULLC gi0n, prcind SE-SRLJCRE
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Schurigen Ree) Estate
Approved by the Texas Real Estaty: Comatission for Yoluntary Use

Texis {aw requeives oll vend asiate ficensees (o give the following information

about beekerage secvices 1o prospective buyers,

Information About Brokerage Services

ey, sellers and landionds,

efore working with a real sstate braker, you should

know Yt the duties of 2 brolas depend on whom the

broker represents,  If you are & prospective selier Oor

tndiord (owner} or a praspective buyer or terant
gbuwﬁ,pushnuuhwdutﬁabmhu'ﬂnﬁmh
propedty {or sale or lease & the oweer's ageet. A broker who
s 35 2 ssdagent repasents the owner in cooperation with
the listing twoker. Ammmn.mm
represesds the buyer. A teohar may xx as an nte ary
betmer: the pardes if the parties consent in writing. A broker
Can msist youy in focating 2 property, preparing A Comtract or
hm,c:nhhgﬂnmdrgwﬁqum.a
broker is obligated by law m treat you honestly.

If THE BEOKER REPRESENTS THE OWINER:

The broker becomes the cwners agent by estefing Into an
agmement with the ownear, usually through a writen Rting
agreemerx, or by agreeing to a2 s 4 subagent by accepting
an alfer of subagency from the Hsting broier. A subagant may
work in 3 different el otaw . A fisting bvoler or
subsgent can  assist the buyer but does not represent the
buyer and wnat place the imeress of e owner et The
buyer should not teil the owner's agem snything the buyer
would not wart the owner i know bacause 3n gener’s agert
e discose & the owner any malerial information inown

1 the sgent

oF THE BROKER REPRESENTS THE BUYER:

The broker becomes the buyer's agent by entering into an
agresmant  represank the buyer, wually through 3 witien
busyer represertation sgreswent, A Duyer's agent can i
the owrier but deams not represent the owner gnd must place
the intarests of the buyer first. Tha owner should not el a
uyes’s agent amything the owner would not ward the buyer
1 know because 3 buyer's agent must disclose to the buyer
any matenial mfarmmation kntn o the agent.

W THE BROKER ALTS AS AN INTERMEDIARY:
A broker may act xs an intervediasy betwean the parties if
the iwoler complies with The Texas Real Estare License Act.

.

Mhnh!mutobﬁnthemmznmdudtp@n
the tnrsaction 1 act a3 an intermediary, The written consent
marst state wia will pay the broler and. in comsplarous bokd
of undeslined print, tet forth the broker’s obligations as an
Intermediary. The broker is required to treal each party
honestly ard faily and %0 comply with The Tewas Real Estaw
Liconse AcL A broker who acts a an imermediary in a2
ransaction:
11} shalt veat al parties honestly;
(2} may not disclose that the owner wil) acoept a price
Jox than the asking price unlus authorized in writing to
do 50 by the owner;
3] oay nol discose that the buyer will pay a pwice
greater then the price submistad in a writhen ofer unless
awthosized in wiiting t do 30 by the buyer; and
14) may notdisciose any corfidential information or any
information that a party specifically instructs the heoker
in writhng Aot to disclose unless authorited in writing o
disciene the information or required o do 30 by The
Texw Real Batate Lictme Act or 3 count order ox ¥ the
information materially relates to the condition of the

PropeTty.

With the parties comsent, & broler acting as an intermecdiary
between the parties rmady appoint & person wha is liceased
undler The Taxas Reqt Estose License Act and associated with
the: broker (0 tommunicate with and cary aut inpnucions of
one party aced another peran who is ioensed urder thet Act
and amocsmed with the broker 0 communicats with and
Qnty ast instructions of the other party.

if ynu choose $0 have a broker represent you,

you should enter into 3 writien agreement with the broker
that cearly cstablishes the broker's chigatiors and
obligatinns. The agreement shoukd state how and by

the broker will be paid. You have the right © choose the type
of represarragsan, if any, you wish (o receive. Your pryment
of a fee 10 a broker does noa necessasily establish that the
broker represenis you. i you have any gquestiors cegarding
the duties and respomsibiiities of the brokes, you should
resobe Biom Guestions before procoeding.

e

—T N

Real estaie ficenaen adks that you ackrrowledye reoeipt of this information slbvut brokerege servines Gor the Vcsnew’s recards.

ROSERT W. READ, .

77% A

{mum-' e Sk Voenuet avet reguiound

oy Wy Veompss st Evaae Coomvommlamiion (T RACY. 1 yout Pape & Gt o Cowagsiairg ‘ Q

ragrding 3 rest ctate Roptrs, you chowld covmrt TREC i PO fom 12TR, Avwis, Tesar 757 11-210F or $12-845-Y000

) ™ oo 17wy, (i Agplitngly ™, WS TN vE Pesing. BAp 10 shew. TX TSN, A9} 32110
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All or parts of the text on this page was not
clearly legible for satisfactory recordation.

P vagueen Flagh Ly i siloiilnd



05/14/2002 Page 252

AGENDA ITEM 39

Consider approving boundary changes between Liberty Hill ISD. and Leander ISD as agreed between the two
districts.

Moved: Commissioner Hays

Seconded: Judge Doerfler

Motion: To approve boundary changes between Liberty Hill ISD and Leander ISD as agreed between the two
districts.

Vote:3-0

< Attachment >

LIBERTY HILL INDEPENDENT SCHOOL DISTRICT
" Tho State of Texas =
~‘Wilitamson' County

- A

, Mlnutes B
" ‘Board of Trustees
January 21, 2002

The Liberty Hill 1.S.D. Board of Trustees met in a special board meeung on January 21, 2002 at 5:30 p.m.
at the Liberty Hill 1.S.D. Admlmstrabon Building Board Room 14001 West Highway 29, Liberty Hill, Texas.

Call to Order: Joe (Spmtqr) Lenox called the meetsng to order at 6:10 p.m.
Members Present: Joe (Scooter) Lenox, President; Cesar Hernandez, Patty Curry, and Sam Blair.
Members Absent: Tony Moore , Tony Stephens, and Cokie Brownlee

Others Present: Superintendent Dean Andrews, Robert Parks, Frank Watson, Jennifer Sattam, Claudenae
Braun, and Lorelei Andrews

New Business: Mr. Joe (Scooter) Lenox called the meeting to order at 5:30 p.m.
Mr. Lenox announced that the hearing on the detachment and annexation will be open to the public in
accordance with Texas Open Meetings Act. This meeting was properly posted in compliance with Texas
Education Code Section 13.051 (g).

_ Mr. Lenox ask each member of the Board whether he or she is able to serve as an impartial member of the
hearing body and to arrive at a decision based solely upon information presented at this hearing. All
members indicated that they would be able to serve in an impartial way. :

President Lenox ask if mére_ were persons' present at the open hearing that wanted to speak in favor or
against the detachment and annexation. There were none.

President Lenox asked Superintendent Dean Andrews to explain the process for rendering a decision on the
proposed detachment and annexation.

Superintendent Dean Andrews presented information and supporting document for the following matters:

Whether the petition contains a majority of the signatures of surface owners of taxable property in
the terrifory. The answer was Yes

Whether the petition contains an adequate metes and bounds description. Information was
adequate,

Leander ISD ownership of any real property in the territory. Documentation indicated none.

Whether the total taxable property value in the territory is greater than 5% of Liberty Hili ISD's
taxable value of all property in the District. The documentation supports No.

Whether the tolal taxable property vaiue in the teritory is greater than $5, 000 properly value per
student in average daily attendance in Liberty Hill ISD. The documentation supports No.

Whether the delachment and annexation is in the educational interests of the students. Yes

Whether the social, economic, and educational effects are positive. Yes



