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Regular Agenda

AGENDA ITEM 22

Discuss and consider approving preliminary plat of Silver Creek Ranch South.

Moved: Commissioner Boatright

Seconded: Commissioner Heiligenstein

Motion: To approve preliminary plat of Silver Creek Ranch South.
Vote: 5-9

AGENDA ITEM 23

Discuss and consider approving preliminary plat of Silver Creek Ranch, Section 5.

Commissioner Boatright requested that this item be tabled until further notice.

AGENDA ITEM 24

Discuss and take appropriate action on Sutton County School Lands.

Moved: Commissioner Boatright

Seconded: Commissioner Hays

Motion: To approve the contract on the south side of the Sutton County School land at $400.00 per acre,
conveying one half the mineral rights that the county owns to the buyer, with the county retaining half of the
mineral rights that it currently owns.

Vote: 5-0

< Attachment >
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PROMULGATED BY THE TEXAS REAL ESTATE COMMISSION (TREC) Il
FARM AND RANGH CONTRACT
1 Pmss . Williamson County ‘ _____(Seber) agrees 1o sell
and convey to David W. Wallace ' (Buyer) and Buyer agrees
mbuyfrom Seuermopropenydewbed below. R
2. PROPERTY. The land situated in Sutton County, Texas, described as follows:

See Exhibit "A"

or as described on aftached exhibit, together with all improvements thereon and all rights, privileges and
appurtenances ‘pertaining thereto, including but not limited to: water rights, claims and permits, easements,
all rights and obligations of applicable government programs and cooperative or assoclation memberships.
Included with the sale are the following items, if any: windmills and tanks, domestic water systems, curtains
and rods, draperies and rods, valances, blinds, window shades, screens, shutters, awnings, wall-to-wall
carpeting, mirrors fixed in place, ceiling fans, attic fans,. mall boxes, television antennas and satellite dish with
controls and equipment, permanently instalied heating and air conditioning units, window air conditioning
units, built-in security and fire detection equipment, plumbing and lighting fodures, inclyding chandeliers, water
softener, stove, built-in kitchen equipment, garage door openers with controls, bulitin’ cleaning equipment,
all swimming pool equipment and maintenance accessories, shrubbery, landscaping, permanently instalied
outdoor cooking equipment, bullt-in fireplace screens, artificial fireplace logs and all other property owned by
Seller and attached to the above described real property.

The following crops and equipment are included: Nona

The following property is not included:

All property sold by this contract is called the "Property.” The Properly will be conveyed subject to the
following exceptions, reservations, conditions and restrictions (if none, insert "none"):
A. Minerals, Royalties, and Timber Interests:
(1) Presently outstanding in third parties:
None
:‘.J‘
-t
- (2) To be additionafly reiainedbySeﬂer
1/2 Mineral R:I.ghts

B. Mineral Leases:
As recorded in the Sutton Cmty Clexk's Office

C. Swiface Leases:
: To remain utact, t:ans!cnblo to buyo: upon e.losing

D. Easements:
As recorded in thc Sutton County cl.:k" Ofﬂ.oo

lnﬂialedforidenﬂﬁeaﬂonbyauyer Dww_ andSeIer ______' | | 01A TREC NO: 25-3
(TAR-1701)11-8-99 o TAR PO 3612243 Austin, TXTWM“ . Page 1 of 8
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Sutton County Subdivision Regulation Ordinances

E. Restrictions, Zoning Ordinances or other Exceptions: ‘ ' wa

3. SALES PRICE:
A. Cash portion of Sales Price payable by Buyeratclosing .................... e $ 1,257,680.00
B. (1) Sum of all financing described in Paragraph 4 ............. $
(2) Less: face amount of any lenderrequiredstock ............ < >
(3) Difference between B{1)andB(2) ............c.ccviiiiiirniniiriininannns $ 0.00
C. Sales Price [Sum of Aand B(3)] ... ..coivrrrrrmii i $ 1,257,680.00
D, The Sales Price X] will Iwill not be adjusted based on the survey required by Pamgraph 6B, and the
\) number of acres over or under _3 1 ﬂ,’oaereswiﬂbemultlplledbys 400,00 per acre. The result
thereof will be added to or subtracted from the Sales Price, and the cash amount set out in 3A will be
adjusted accordingly; however, if the amount set out in 3A is to be adjusted by more than 10% either party
may terminate this contract and the eamest money will be refunded to Buyer.

4. NNANCING: Within days after the effective date of this contract Buyer shall apply for alt

ermines that Buyer has satisfied all of lender's financial requirements (those ie relating to
» income and creditworthiness). If financing (including the face amoydt of a

be secured by ve and deed of trust liens.

not payable in cash will be paid as foliows: (Check applicable hexes below)

[C] (1) This contract is Subj [ of $
intervals for not
less than ol % per annum.
[ (2) This contract is subj third party second llen note
of $ {including the face amounyof any lender required stock) payable at

intervals for not les

— % per annum,

[] B. SELLER FINANCING: A promissory note from B

% interest per annum, secured by veqdor's a deed of trust liens, in accordance with the terms

i .=sn and conditions set forth,jp the attached TREC "Sallgr £ Inandng Addendum If an Qwner policy of title

7 insurance is fumished, Buyer shall furnish Seller with a g%
1 C. ASSUMPTION:

] (1) Buyer shall assume the unpaid principé
to
closing will be $ V4
The total current monthly paymet inciuding principal, ast and any reserve deposits is
$ _ . Buyer's jftial payment will be the first pdyment due after closing.

[0 (2) Buyer shall assume the unpald principal balance of a seconY, lien promissory note payable
to . dated . which unpaid balance at

will be $ Z (including the face amount any lender required stock)
payment including principal, interest and aqy reserve deposits is

H uyer's initial payment will be the first payment due closing.

i e‘ll'geassumd‘ s::dc loan ltially required the purchase of lender's stock, the sale™of the Property will

sy

Buyer's assum| an existing note includes all obligations im by the deed OR trust securing
the note. If the ufhpaid principal balance(s) of any assumed loan(s) as of the Clos varles from
the loan 8) stated above, theljcashpayableatclosi Sales Price will by the
amount of dny variance; provided, if the total principal balance of alt assumed loans varies. in a ount
greater Man $500.00 at closing, either parly m% terminate this contract and the eamest mo will

Initialed for identification by Buyer DU/ and Seller 01A TREC NO. 25-3
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be refunded to Buyer unless the other parly elects to eliminate the excess in the variance by” an
appropriate adjustment at closing. If the noteholder on assumption. requires (a) Buyer o~ pay an
assum fee in excess of $ inC(1)above or§ ____ in C(2) abpve, and Seller
deciines to pay guch excess or (b) an Increase in the interest rate to more than 2~ % in C(1) above
or %In C(2) above, or (c) any other modification of the loan documente? Buyer may terminate
this contract and the, oamest money will be refunded to Buyer. A vendor's dién and deed of trust fo
secure assumption wil required which will automatically be released-0On execution and delivery of
a release by noteholder plier is released from liability on any ses med note, the vendor's lien and
deed of trust to secure assump ‘ will not be required. _

NOTICE TO BUYER: The pe ts interest rates or gtheéf terms of some loans may be adjusted by
the lender at or after closing. If you® g concemed gbeft the possibility of future adjustments, do not sign
the contract without examining the notes nd depds of tmst.

NOTICE TO SELLER: Your liability to ps the note assumed by Buyer will continue unless you obtain
a release of liability from the lender W you afegconcemed about future liability, you should use the TREC
Release of Liability Addendum. '

[0 D. CREDIT APPROVAL ON ASS APTION OR SELLER NANCING: Within days after the
effective date of this confra€t, Buyer shall deliver to S Mgr [] credit report [] verification of employment
including salary [[] vesifits -- of funds on deposit in finaqcial institutions ] current financial statement
to establish Buyers-€reditworthiness for assumption approval or Saller financing and [}

If the documentation is timely delivered, and Seller determines in Seller's sole tion that Buyer's
credit is unacceptable, Seller may terminate this coniract by notice to Buyer withig 7 days after
expiration of the time for delivery and the earnest money will be refunded to Buyer. If Sel

terminate this contract, Selier will be deemed to have accepted Buyer's credit. Buyer hereby
any credit reporting agency to furnish to Seller at Buyer's sole expense copies of Buyer's credit reports.

5. EARNEST MONEY: Buyer shall deposit $ 25,000.00 as eamest money with
Sonora Abstract Company at212 NE Main Street, Sonora, TX 76950

(Address) as escrow agent, upon execution of this contract by both parties. Additional eamest money

of§ must be deposited by Buyer with escrow agent on or before .

. If Buyer fails to deposit the eamest money as required by this contract, Buyer will be in default.

6. POLICY AND SURVEY:
& A. TLE POLICY: Seller shall gnish to Buyer at [".] Seller's,_[X] Buyer's expense an owner policy of |
' insurance Sthe Titte Policy)-i8sued b{;:m ritle: the
Title Company) in the amount of the Sales Price, dated at or after closing, insuring Buyer against loss
under the provisions of the Title Policy, subject to the promulgated exlusions (including existing
building and zoning ordinances) and the following exceptions:
- (1) The standard printed exception for standby fees, taxes and assessments.
2) Liens created as part of the financing described in Paragraph 4.
(3) Those matters specifically described in Paragraph 2.
(4) The standard printed exception as to discrepancies, conflicts, shortages in area or boundary
lines, encroachments or protrusions, or overapping improvements.
(5) The standard printed exception as to marital rights.
{6) The standard printed exception as to waters, tidelands, beaches, streams, and related matters.
Within 20 after the Title Company recelves a copy of this contract, Seller shall fumnish to Buyer a
commitment for title insurance (the Commitment) and, at Buyer's expense, legible coples of restrictive
covenants and documents evidencing exceptions in the Commitment other than the standard printed
exceptions. Seller authorizes the Tite Company to mail or hand deliver the Commitment and reiated
documents to Buyer at Buyers address shown below. If the Commitment is not delivered to Buyer
within the specified time, the time for delivery will be automatically extended up to 15 days.
0O .. %URVEY (Check one box only)

(1) Within days after the effective date of this contract, Buyer shall obtain a survey at
Buyer's expensa :
Initialed for identification by Buyer _{JINwW _ and Seller 7@ 01A TREG NO. 25-3
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O (2) within_ days after the effective date of this contract, Seller shall oauseasurveytobe
delivered to Buyer at Seller's expense.

O (3) Within_ days afier the effective dato of this contract, Sellerwill deliver to Buyer the
existing survey plat of the Property dated . which
O witt E]wﬂlnotberocorhﬂedtoadatesubsequenttomeeﬂecﬁvedateofﬂ\iscontmctat
the expense of [ ] Buyer [} Seller.

The survey must be made by a Registered Profmional Land Surveyor acoeptable to the Title

Company and any lender.

Buyer will have 7 days after the receipt of the latter of the Commitment or survey to object in writing to

matters disclosed in the Commitment or survey except for those matters specifically decribed in

Paragraph 2. Buyer's failure to object under Paragraph 6 within the time allowed will constitute a waiver of

Buyer's right to object; except that the requirements in Schedule C of the Commitment will not be deemed

to have been waived. Seller shall cure the timely objections of Buyer or any third parly lender within 20 days

after Sefler receives the objections and the Closing Date will be extended as necessary. If objections are
not cured by the extended Closing Date, this contract will terminate and the eamest money will be refunded
to Buyer unless Buyer elects to waive the objections.

[ C. ABSTRACT OF TITLE: TREC Addendum for Abstract of Title, or an addendum required by the

parties, is attached.

NOTICE TO SELLER AND BUYER:

(1) Broker advises Buyer to have an abstract of titte covering the Property examined by an aftomey of
Buyer's selection, or Buyer should be furnished with or obtain a Title Policy. If a Title Policy is fumished,
the Commitment should be promptly reviewed by an attomey of Buyer's choice qdéto the time limitations
on Buyer's right to object.

(2) If the Property is situgted in a utility or other statutorily created district providing water, sewer, drainage,
or flood control facilities and services, Chapter 49 of the Texas Water Code requires Seller to deliver
and the Buyer to sign the statutory notice relating to the tax rate, bonded indebtedness, or standby fee
of the district prior to final execution of this contract.

(3) Efigibllity for government farm program benefits may depend upon compliance with a soil conservation
plan for the Property. Buyer is advised to determine whether the property is subject to and in compliance
with a plan before signing this contract.

(4)Buyer is advised that the presence of wetlands, toxic substances, including asbestos and wastes or
other environmental hazards or the presence of a threatened or endangered specles or its habitat may
affect Buyer's intended use of the Property. If Buyer is concemed about these matters, an addendum
either promuigated by TREC or required by the parties should be used.

(5) i the Properly is located outside the limits of a municipality, Sefler notifies Buyer under §5.011, Texas
Property Code, that the Property may now or later be included in the extraterritorial jurisdiction of a

. Mmunicipality and_ may now or later be. sy ¢t to annexation by the municipality. Each municipality

. maintains -a mAp that depicts its boundariedand exiraterritorial jurisdictio® To determine if the Propéfly |
is located within a municipality's extratenritorial jurisdiction or is lkely to be located within a municipality's |
extraterritorial jurisdiction, contact alf municipalities located in the general proximity of the Property for
further information.

(6)If the Property abuts the tidally influenced submerged lands of the state, Section 33.135, Texas Natural
Resources Code, requires a notice regarding coastal area property to be included in the contract. An
addendum either promuigated by TREC or required by the parties should be used.

(7) Unless expressly prohibited in writing by the parties, Seller may continue to show the Property for sale
and to receive, negotiate and accept back-up offers.

(8) Any residential service contract that is purchased in connection with this transaction should be reviewed
for the scope of coverage, exclusions and limitations. The purchase of a residential service contract
is optional. Similar coverage may be purchased from various companies authorized to do
business in Texas.

7. PROPERTY CONDITION:
A, lNSPECTIONS ACCESS AND UTILITIES: Buyer may have the Propely inspected by an inspector
ble uyer, licensed by TREC or otherwise pemmitted by law to make such in
shanperm acoesstotheProperlyatreasonable mes for inspection, repalrsandtroatmentandfor

Initialed for identification by Buyer __[) W&  and Seller 01A TREC NO. 26-3
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reinspection after repairs and treatment have been completed. Seller shall pay for tuming on utilities for
inspection and rel

B. SELLER'S DISCLOSURE NOTICE PURSUANT TO SECTION 6.008, TEXAS PROPERTY CODE
(Notice) (check one box only): :
[J (1) Buyer has raceived the Notice.
O (2) Buyer has not received the Notice. Within days after the effective date of this contract,

Seller shall deliver the Notice to Buyer. If Buyer does not receive the Notice, Buyer may
terminate this contract at any time prior to the closing. If Seller delivers the Notice, Buyer may
terminate this contract for any reason within 7 days after Buyer receives the Notice or prior to the
closing, whichever first occurs.

X] (3) The Texas Property Code does not require this Setler to fumnish the Notice.

C. SELLER'S DISCLOSURE OF LEAD-BASED PAINT AND LEAD-BASED PAINT HAZARDS is required
by Federal law for a residential dwelling constructed prior to 19878. An addendum providing such
disclosure [ is. [] is not attached. .

D. ACCEPTANCE OF PROPERTY CONDITION: (check one box only):

[1({1) In addition to any eamest money deposited with escrow agent, Buyer has paid Seller
$ _{the "Option Fee") for the (i) right to inspect the Property at Buyer's cost, (ii)
right to conduct feasibility studies as Buyer deems necessary and (i) unrestricted right to
terminate this contract by giving notice of termination to Seller within days after the
effective date of this contract If Buyer gives notice of termination within the time specified, the
Option Fee will not be refunded, however, any earnest money will be refunded to Buyer. If Buyer
does not give notice of temmination within the time specified, Buyer Wil be deemed to have
accepted the Property in #s cument condition and the Option Fee [] will [Jwill not be credited
to the Sales Price at closing.

(2) Buyer accepts the Property in its present condition; provided Seller, at Seller's expense, shall
complete the following repairs and treatment; Hone

E. LENDER REQUIRED REPAIRS AND TREATMENTS (REPAIRS): Unless otherwise agreed in writing.
neither parly is obhgated to pay for lender required repairs or treatments for wood destroying insects.
If the cost of lender requ irs exceeds 5% of the Sales Price, Buyer may btminahe thls contract.

F. COMPLETION OF REPNR AND TREATMENT. Unless otherwise agreed nies in writing,
Selier shall complete all agreed repairs and treatment piior to the Date and treatments
must be performed by persons who regelarly provide such repairs or treatments, At Buyer's election,
any transferable warranties received by Seller with respect to the repalrs will be transferred to Buyer at
Buyer's expense. If Seller falls to complete any agreed repairs and treatment prior to the Closing Date,
B::ger may dt? so and the Closing Date will be extended up to 15 days, if necessary, to complete repairs
and treatmen

T
written agreements.

. CLOSING: The closing of the sale will be on or before May 18 . 2001 . or
within 7 days after objections to matters disciosed in the Commitment or by the survey have been cured,
whichever date Is later (the Closing Date). if financing or assumption ﬁopmval has been obtained pursuant
fo Paragraph 4, the Closing Date will be extended up to 15 days If necessary to comply with lender's
closing raqulmments (for example, appraisal, survey, lnsuranoe policies, iender—requirad repairs, closing
documents). If either party fails to close this sale by the Closing Date, the non-defauiting party will be entitled
to exercise the remedies contained in Parag 15. At oslng 'Seller ghall furnish tax statements or
certificates showing no delinquent taxes, and a general wamranty deed conveying good and indefeasible title
showing no additional exceptions to those permitted in Paragraph 6.

10.POSSESSION: Seller shall deliver possession of the Property to Buyer on
Ils t or rec'uired condition, ordinary wear and tear exce Any possassion ngor
orbySebraﬂerdosingwhlchisnotauﬂrorizedbyatempomryleasefonn wug;r
ulred the parties will establish a tenancy at sufferance relationship betwoen the pa

you ranoe agent prior to change of ownership or possession as Insurance coverage. may be limlted or
terminated. The absence of a written lease or appropriale insurance coverage may expose the parfies to

economic loss.
Initialed for identification by Buyer _J WW ___and Seller %ﬁ 01A TREC NO. 25-3
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11. SPECIAL PROVISIONS: (Insert only factual statements and business details applicable to this sale. TREC
rules prohibit licensees from adding factual statements or. business details for which a contfact addendum,
lease or other form has been promulgated by TREC for mandatory use.)

Rxecutive rights and 1/2 minerals owned will be conveyed to Buyer at time of closing.
Buyer shall have the right to obtain a survey at Buyers expense of all or any of the
tracts as dascribed on "Exhibit A". Any adjustments to the purchase prioce under
paragraph 3 shall be on a tract by tract basis.

42. SETTLEMENT AND OTHER EXPENSES:
A. The following expenses must be paid at or prior to closing:
(1) Appriasal fees will be paid by : '
(2) The total of loan discount fees (including any Texas Veterans' Housing Assistance Program

Participation Fee) may not exceed % of the loan of which Seller shall pay and
Buyer shall pay the remainder. The total of any buydown fees may not exceed which
will be paid by :

(3) Seller's Expenses: Releases of existing liens, including prepayment penalties and recording fees;
release of Seller's loan liabllity; tax statements or cerfificates; preparation of deed; one-half of escrow
fee; and other expenses stipulated to be paid by Seller under other provisions of this contract.

(4) Buyer's Expenses: Loan application, origination and commitment fees; loan assumption costs;
preparation and recording of deed of trust to secure assumption; lender required expenses incident
to new loans, including PMI premium, preparation of lcan documents, recording fees, tax service and
research fees, warshouse or underwriting fees, copies of restrictions and easements, amortization
schedule, premiums for morigagee ftitle policies and endorsements required by lender, credit
reports, photos; required premiums for flood and hazard insurance; required reserve deposit for in-
surance premiums and ad valorem taxes; interest on ali monthly instaliment notes from date of
disbursements to one month prior to dates of first monthly payments; customary Program Loan
costs for Buyer; one-half of escrow fee; and other expenses stipulated to be paid by Buyer under
-other provisions of this contract.

B. If any expense exceeds an amount expressly stated in this contract for such expense to be paid by a
party, that party may terminate this contract unless the other party agrees to pay such excess. In no
event will Buyer pay charges and fees expressly prohibited by the Texas Veterans' Housing Assistance
Program or other govemmental loan program regulations.

13. PRORATIONS AND ROLLBACK TAXES:

A. PRORATIONS: Taxes for the cument year, interest, maintenance fees, assessments, dues and rents will
be prorated thrdugh the Closing Date. If taxes for the current year vary from the amount prorated at
closing, the parties shali adjust the prorations when tax statements for the current year are available. if
a loanis assumed and the lender fifaintains an escrow account¥the escrow account must be' transferred
to Buyer without any deficiency. Buyer shall reimburse Seller for the amount in the transferred account.
Buyer shall pay the premium for a new insurance policy. If taxes are not paid at or prior to closing, Buyer

will be obligated to pay taxes for the current year.

B. ROLLBACK TAXES: If this sale or Buyers use of the Property after closing resuits in the assessment of
additional taxes, penafties or interest (Assessments) for periods prior to closing, the Assessments will
be the obligation of Buyer. If Seller's change in use of the Property prior to closing or denial of a special
use valuation on the Properly claimed by Seller results in Assessments for periods prior to closing, the
Assessments will be the obligation of Seller. Obligations imposed by this paragraph will survive closing.

14. CASUALTY LOSS: |If afly part of the Property is damaged or destroyed by fire or other  casualty
loss after the effective date of the contract, Seller shall restore the Property to its previous condition as soon

asreasosr;aigl.ypossble butinanyeventbfemeClosingDate If Seller falls to do so due to factors

s control r may either (a) terminate this contract and the earnest money will be refunded

to Buyer (b} extend the time for performance up to 16 and the Closing Date will be extended as

necessary or“el) obliga pt the P in its damaged ition and accept an assignment of insurance
s

grooeeds tions under this paragraph are independent of any obligations of Seller under
aragraph 7.
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15. DEFAULT: If Buyer fails o comply with this contract, Buyer will be in default, and Seller may either (a)
enforce specific performance, seek such other relief as may be provided by law, or both, ér (b) terminate
this contract and recsive the eamest money as liquidated damages, thereby releasing both parties from this
contract. If, due to factors beyond Seller's control, Seller falls within the time allowed to make any non-
casually repairs or defiver the Commitment, Buyer. may either (a) extend the time for performance up to 15
days and the Closing Date will be extended as necessary or (b) terminate this contract as the sole remedy
and receive the eamest money. If Seller fails to comply with this contract for any other reason, Seller will
be in default and Buyer may either (a) enforce specific performance, seek such other relief as may be
provided by law, or both, or (b) terminate this contract and receive the eamest money, thereby releasing both
parties from this contract.

16. DISPUTE RESOLUTION: it is the policy of the State of Texas to encourage the peaceable resolution of
disputes through alternative dispute resolution procedures. The parties are encouraged to use an addendum
approved by TREC to submit to mediation disputes which cannot be resolved in good faith through informal
discussion. ‘

17. ATTORNEY'S FEES: The prevailing party in any legal proceeding brought under or with respect to the
transaction described in this contract is entitled to recover from the non-prevailing party all costs of such
proceeding and reasonable attomey's fees.

18. ESCROW: The eamest money is deposited with escrow agent with the understanding that escrow agent
is not (a) a parly to this confract and does not have any liability for the performaqde ‘or nonperformance of
any party to this contract, (b) liable for interest on the eamest money and (c) liable for any loss of eamest
money caused by the failure of any financial institution in which the eamest money has been deposited
unless the financial institution is acting as escrow agent. At closing, the eamest money must be applied first
to any cash down payment, then to Buyer's closing costs and any excess refunded to Buyer. If both parties
make written demand for the eamest money, escrow nt may require p nt of unpaid expenses
incurred on behalf of the parties and a written release of liability of escrow agent all parties. If one parly
makes written demand for the earnest money, escrow agent shall give notice of the demand by providing
to the other party a copy of the demand. If escrow agent does not receive written objection to the demand
from the other party within 30 days after notice to the other party, escrow agent may disburse the eamest
money to the party making demand reduced by the amount of unpaid expenses incurred on behalf of the
parly receiving the eamnest money and escrow agent may pay the same to the creditors. if escrow agent
complies with the provisions of this paragraph, each parfy hereby releases escrow agent from all adverse
claims related to the disbursal of the eamest money. Escrow agent's notice to the other party will be effective
when deposited in the U.S. Mail, postage prepaid, certified mail, retum receipt requested, addressed to the
other party at such party's address shown below. Notice of objection to the demand will be deemed effective
upon receipt by escrow agent.

19. REPRESENTATIONS: Seller represents that .as of the Closing Date (a) these will be no liens, assessments,
or security interests against the Property which will not be satisfied out of the Sales Price unless securing
payment of any loans assumed by Buyer and (b) assumed loans will be without default. If any representation
in this contract is untrue on the Closing Date, this contract may be temrminated by Buyer and the Eamest
Money will be refunded to Buyer. All representations contained in this contract will survive closing. .

20. FEDERAL TAX REQUIREMENT: If Seller is a "foreign person", as defined by applicable law, or if Seller fails
to deliver an affidavit that Seller is not a n person®, then Buyer shall withhold from the sales proceeds
an amount sufficient to comply with applicable tax law and deliver the same to the Intemal Revenue Service
together with appropriate tax . IRS regulations require filing written reports if cash in excess of specified
amounts is received in the transaction.

21. AGREEMENT OF PARTIES: This contract contains the entire agreement of the p)arties and cannot be

gt g s v oenrt Ry g (3 o we

22. CONSULT YOUR ATTORNEY: Real estate licensees cannot give legal advice. This is intended to be a
legally binding contract. READ IT CAREFULLY. If you do not understand the effect of this contract, consult

Initialed for identification by Buyer __g W/ YW and Seller 01A TREC NO. 25-3

(TAR-1701) 11-8-09 TAR, P.O. Box 2248, Austin, TX 78768-2248 Page 7 of 8
Producsd wih ZpFomm™ by RE Formalet; LLC 19025 Fiiesn Mie Road, Cinton Toavishin, Michigan 40036, (800) 353-0008 - - THRISSTFX
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Farm and Ranch Contract

your attorney BEFORE signing.
Buyer's ' Seller's
Attorney is: A et Q’TT , Attorney is:

Pa'geslgu 11069

hand-delivered at, or transmitted by facsimile machine as follows:

23. NOTICES: Al notices from one party to-the other must be in writing and are effective when malled to,

(hiip-/www trec.state.tx.us) TREC NO. 25-3. This form replaces TREC NO. 25-2.

To Buyer at: To Sefler at:

David W. Wallaoce . Williamson County

P.0. Box 1508 710 Main Street, Ste 201

Sonora, TX 76950 : ‘ Georgetown, TX 78626

Telephone: 915-387-6551 : : Telephone:

Facsimile: 915-387-6554 : Facsimile:
EXECUTEDthe _____dayof . (THE EFFECTIVE DATE). (BROKER: FILL IN
IN THE DARE OF FINAL ACCEPTANCE.) . ‘

' 4-24-01
Buyer David W. Wallace Seller ¥illiamson ty
Buyer Selier
The form of this contract has besn approved by the Texas Real Estabe Commission. Such approval 88 to this contract form

only. TREC forms am intended for use only by trained reai estaln icensses. No representation is ds to the legal validity
or adequacy of any provision in any specific transaction. it is not suitable for complex fransactions. Exiensive riders or additions
are not to be used. Texas Real Estate Commission, P.O. Box 12188, Austin, TX 78711-2188, 1-800-250-8732 or (512) 458-8544

BROKER INFORMATION AND RATIFICATION OF FEE

Listing Broker has agreed to pay Other Broker of the total sales price when Listing Broker's fee
is received. Escrow Agent is authorized and directed to pay Other Broker from Listing Broker's fee at closing.
— 0202419
Other Broker License No. Listing Broker License No.
represants Selter as Listing Broker's subagent represents | Seller and Buyer as an intermediary
Buyer only as Buyer's agent X! Seller only as Seller's agent
Listing Associate Telephone ‘
Associate Telephone Selling Associate Telephone
- 215 E. Main St., Sonora, TX 76950
Broker Address Broker Address
_ _ 915-387-6115 915-387-2402
Telephone Facsimile Telgphone Facsimile
RECEIPT
Receiptof [ Contractand [ $ Earnest Money in the form of is acknowledged.
Escrow Agent: Date: .
By:
Telaphone:
Address
Facsimile:
City Siate : Zip Code
01A TREC NO. 25-3
(TAR-1701) 11-8-99 TAR, P.O. Box 2246, Austin, TX 78768-2248 Page 8 of 8
Produced with ZipFom™ by RE FormaNet, LLC 18026 Fifieen Mile Road, Clinton Townsbip, Michigan 48035, (500) 383-0805 -— TSWIRS.ZFX
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PROMULGATED BY TI'E TEXAS REAL ESTATE COMMISSION (TREC) 01080
ey MEDIATION ADDENDUM
CONCERNING THE PROPERTY AT
3,144.20+/- Acres in Sutton County " Sonora
(Strast Address and City) ' '

The parties to the contract agree to negotiate in good faith in an effort to resolve any dispute related to the
transaction set forth in this contract that may arise between the parties or between a party and a broker.

Disputes will be submitted to mediation before resorting to litigation.
The obligations of this Mediation Addendum will survive closing.

@ if the need for mediation arises, the parties to the dispute shall choose a mutually acceptable mediator and
share the cost of mediation equally.

O Hthe need for mediation arises, mediation services will be provided by
and the parties to the dispute shall share the cost of mediation equally.

{*

NOTE: Mediation is a voluntary dispute resolution process in which the parties to the dispute meet with an
impartial person, called a mediator, who helps to resolve the dispute informally and confidentially. Mediators
facilitate the resolution of disputes but cannot impose binding decisions. The parties to the dispute must agree
before any settiement is binding.

Date; ‘f_//gw()l

W .
Buyer David W. Wallace Seller Williamson County

C 4-24-01

Buyer Seller

-} .Since brokers are not parties to the contract, their signatures-are not required on this addendum. However, any
broker who signs this addendum is bound by its terms.

_ Scott J. Jucoby
Other Broker Listing Broker
By: By:

12188, Austin T8713-2188, 1-800-260-5732 or (512) 450-8544. (Mip:/www.wec.stsbabcus) TREC No. 35-2 This form repiaces
TREC No. 35-1
01A
(TAR-1905) 1-08-01 TAR, P.O. Box 2246, Austin, TX 78768-2246 Page 1 of 1
Main Stroct Realty 215 E Main, Somom TX 76950
Phome: 915-387-6115 Fax: 915-387.2402 Main Stroet Realty TS201525 ZFX

Produced with ZipForn™ by RE: Formahiet, LLC-15025 Fiteen Mia Road, Climon Township, Aichigen 48635, (800) 383-08056
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Ranch Property in eastern Sutton County, containing 3,144.20+/- acres, more fully described as:

Survey  Abstract
2 781
2% 525
3 782
4 783
5 784
6 785
7 788
23 648, Block 7
27 51
28 1,141 -
17 575
16 1,140
AS

Y

WILLIAMSON COUNTY 27.08
J.P. STEVENSON 37.65
WILLIAMSON COUNTY 281.61
WILLIAMSON COUNTY 320.00
WILLIAMSON COUNTY 320.00
WILLIAMSON COUNTY 320.00
WILLIAMSON COUNTY 320.00,...,
T.W.N.G. RY. CO. 204.00°
WILLIAMSON COUNTY 636.00
WILLIAMSON COUNTY 428.00
WILLIAMSON COUNTY 71.00
WILLIAMSON COUNTY 178.86
314420
SHUUN guy MALP AT7AC HedD
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AGENDA ITEM 25

Discuss and consider assigning CR #291 to unnamed road between CR 237 and CR 310,

Moved: Commissioner Hays

Motion: To assign CR #291 to unnamed road between CR 237 and CR 310.
Motion died for lack of second.

This item was tabled until the May 1, 2001 meeting.

AGENDA ITEM 26

Consider granting variance to water well location on Lot 63, High River Ranch.

Moved: Commissioner Boatright

Seconded: Commissioner Limmer

Motion: To grant variance to water well location on Lot 63, High River Ranch.
Vote: 5-0

AGENDA ITEM 27

Consider approval of interlocal agreement with City of Cedar Park regarding Cypress Creek Road.

Moved: Commissioner Boatright

Seconded: Judge Doerfler

Motion: To approve interloca! agreement with City of Cedar Park regarding Cypress Creek Road, with the
county to allocate $3,000,000.00 from General Obligation bonds to connect Cypress Creek Road to Brushy
Creek Road.

Vote: 5-0

< Attachment >



