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Regular Agenda

AGENDA ITEM 22

Discuss and consider approving preliminary plat of Silver Creek Ranch South.

Moved: Commissioner Boatright
Seconded: Commissioner Heiligenstein
Motion: To approve preliminary plat of Silver Creek Ranch South.
Vote: 5-0

AGENDA ITEM 23

Discuss and consider approving preliminary plat of Silver Creek Ranch, Section 5.

Commissioner Boatright requested that this item be tabled until further notice.

AGENDA ITEM 24

Discuss and take appropriate action on Sutton County School Lands.

Moved: Commissioner Boatright
Seconded: Commissioner Hays
Motion: To approve the contract on the south side of the Sutton County School land at $400.00 per acre,
conveying one half the mineral rights that the county owns to the buyer, with the county retaining half of the
mineral rights that it currently owns.
Vote: 5-0

< Attachment>
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PROMULGATED BY THE.IEXAS REAL ESTATE COMMISSION (TREe)
11.Q8.llll

FARM AND RANCH CONTRACT

2. PROPEIWf: The I8nd $ltUated In ---!!=~'-- COUnty. Texas. described as follows:
_ ,bbiM-t itA"

81lt:'=-

or as described on. attached exhibit, together with aU Improvements thereon and aU rights. privileges and
appurtenances pertaining thereto. including bUt not limited to: water rights. claims and pemills. easements.
aU rights and obligations of applicable govemment programs and cooperative or association memberships.
Included with the sale are the following Items. if any: wlndmlll$ and tanks. domestic water systems. curtains
and rods. draperies and rods. valances. blinds. window shades, screens. shutters. awnings. wail-to-waR
carpeting, mlnors fixed In place. ceiling fans, attic fans •. mall boxes. teIevlslon antennas and satellite dish with
coiltroIs and equipment, permanently installed healing and air conditioning units. window air conditlonlng
unlls. built-In sacurity and fire detection equipmerrl. plumbing and lighting fixtures. Incljl~!!,g chandeliers, water
softener, stove. built-in kitchen equipment, garage door openers with controls, bUlt'In cleaning equipment,
aU swimming pool equipment and maintenance accessories. shrubbery. landscaping, pem1anently installed
outdoor cooking equipment, bUnt-in fireplace screens, artlficlal firepiace logs and an other property owned by
SeDer and attached to the above described real property.
ThefoUowing crops and equipment are Included: ~HoDe~~ ~ _

ThefoHowlng property Is not included: _

AU property sold by this contract Is called the "property." The properly will be conveyed subject 10 the
following exceptions. reservations, conditlons and restrlctlons (If none, Insert "none"):
A. MIneraJs. Royalties. and TImber Interests:

(1) Presently outstanding in third parties:
HoDe

~). To be addltiCillBUyretained by sener:
1/2 HlDen1 'tight:.

B. MIneraI .... s:
As nco~ in tbe II1lt:'=-COimty C1erk' a ~nCII

c. Surface Leases:
~o z: in intact:, t:z:lula~~. t:o bayerupcm C10aiDg

D. Easemenla:
As z:eaDZ$MI in tbe II1lt:'=-CoUIlty C1erk'. ~~i.C11

,. .
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E. Restrlclions, Zoning Ordinances or other Exceptions: I?"'.~..~
SUttcm CoUDt;r SUbdina1Cl1l 1Iega1aUoD Or-Ii DaDce ...... '''-4':11' .-1.l1tae.tta.... eMeH•• ii7·F

3. 8ALES PRICE:
A. C8sh portion of Sales Price payable by Buyer at closing $ 1,257,680.00
B. (1) Sum of aUfinancing descrIled in Paragnsph4 '" $ _

(2) Less: face amount of any lender required stock < >
(3) DlIl'erencebetWeen B(1) and 8(2) $ 0.00

C. Sales Price (sum of A and B(3)J $ 1,257,680,00
!?,\ The Sales Price ~ will • will not be adjusted based on the survey reqUired by Paragnsph 6B, and the

\)~ number of acres over or under ~ acres win be mulliplled by $ 400.00 per acre. The result
thereof will be added to or subtracted from the Sales Price, and the cash amount set out In 3A will be
adjusted lICCOrdiilgly;however, If the amount set out In 3A Is to be adjusted by more than 10% either party
may tennlnate this contract and the eamest money will be refunded to Buyer.

NANCINO: Within days after the elfective date of this contract Buyer shall apply for aU
fin 'ng or noteholder's approval of any assumption and make every reasonable effort to obtain fi ncing or
essu lion approval. Financing or assumption approvel wUI be deemed to have been obtai when the
lender ennlnes that Buyer has satisfied all of lender's financial requlraments (those lie relating to
Buyer's ne , Income and creditworthiness). If financing (Including the face amolfdt' ~ a ender required
stock) or assu lion approval Is not obtained within days after the effective dBt , this contract
wUI tenninate an the eamest money will be refunded to Buyer. Each note to be ex d hereunder must
be secured by ve and deed of trust Dens.
The portion of Sales P not payable in cash will be paid as follows: (Check applicableo A. THIRD PARTY FI CING:o (1) This contract Is ~jectto approval for Buyer of a third party first lien n

(including the face ount of any lender required stock) payable at Intervals for not
less than rs with the inltiallntereat rate not to ex % per annum.o (2) This contract is to approval for Buyer of third party second lien note
of $ (including the face amou Of any lender required stock) payable at

han y wlth the initial interest rate not to exceed____ intervals for not
:---..,---,...,-_% per annum.o B. SELLER FINANCING: A promissory note from

---:""---:0::-- % interest per annum, secured by
~ and conditions set fortl\.,i(l the. attached TREC··

.~, . insuranee Is fumished, Buyer shall fumish Seller wlth ao C. ASSUMPTION:o (1) Buyer shall assume the unpaid first lien promissory note payable
to •which unpaid balance at
closing wUlbe $ amount of any lender reqUiredstock).
The total current monthly paym . including principal, I t and any reserve deposits is
$ . Buyer's .al payment will be the first ent due after closing.o (2) Buyer shall assume the un ij principal balance of a seco lien promissory note payable
to dated, which unpaid balance at
closing will be $ (inclUdingthe face amount any lender required stock).
The total current m payment Including principal, Interest and y reserve deposits is
$ . uyer's initial payment will be the first payment due r closing.

If any assumed loan ItiaDy required the purchase of lender's stock, the sale the Property wUl
Include such stock.

Buyer's essum an existing note includes aU obfigatlona I~ by the deed trust securing
the note. If the paid principal balallCf3(s)of any assumed loan s as of the Closing I varies from
the loan s) slated above, the 0 cash payable at closing Sales Price wli be ad(u by the
amount of ny variance; provided, if the total principal balance of a assumed loans varies m a ount
greateJ: an $500.00 at closing, either party m tenninate this contract and the ear'nest mo will

Initialed for klenUficatlon by Buyer Ow and seller 01A TREC NO. 25-3
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be refunded to Buyer unless the other party elects to eliminate the excess In the varlance
app rIate edjllSlment at closing. If the noteholder on assumption requires (a) BUYer pay an
assum fee In excess of $ In C(1) above or $ In C(2) a e, and Seller
declines to uch excess or (b) an Increase In the Interest rate to more than In C(1) above
or % In C(2) above, or (e) any other modlficatlon of the loan docum ,uyer may terminate
this contract end earnest money wftl be refunded to Buyer. A vendor's and deed of trust to
secure assumption required, which will automatically be reIea execution and delivery of
a release by noteholder. ller is released from liability on any med note, the vendor's lien and
deed of trust to secure assum wUI not be required.
NOTICE TO BUYER: The ts, Interest rates or r terms of some loans may be adjusted by
the lender at or after dosing. If yo concemed the pos.lblilly of future edju.tments, do not sign
the contract without examining the noteS d de of trust
NOTICE TO SEU-ER: Your IlabUlly to the note assumed by Buyer will continue unless you obtain
a release of liability from the lender. you a med about future liability, you should use the TREC
Release of LIabIlity Addendum. .o D. CREDIT APPROVAL ON ASS PTION OR SELLER days after the
effective date of this con , Buyer shall deliver to r 0 credit report 0 verification of employment
indudlng salary 0 v of funds on deposit in fin institution. 0 current financial statement
to establish Buye ilworthlness for assumption approval or finandng and 0 _

If B i's documentation I. not delivered within the specified time, r m, •blrmlnate this contract
b otice to Buyer within 7 days after expiration of the time for delivery, a the eamest money WIll be

id to Seller. If this contract is not so terminated, Seller win be deemed to haY pled Buyer'. credit.
If the documentation is limely delivered, and Seller determlnell in Seller's sole lion thst Buyer's
credit is unacceptable, Seller may terminate this contract by notice to Buyer w . 7 days after
expiration of the time for delivery and the eamest money will be refunded to Buyer. If Sel 08$ not so
terminate thi. contract, Seller wUI be deemed to have accepted Buyer'. credit. Buyer hereby orizes
any credit reporting agency to fumish to Seller at Buyer'. sole expense copies of Buyer's credit reports.

5. EARNEST MONEY: Buyer shall deposit $ 25,000.00 as eamellt money with =:::- _
SoDora Abat:ract Co!!p!U!Y at212 .. MaiD Bt:zeet, Bono", U 76950
(Address), as escrow agent, upon execution of this contract by both parli8$. Additional earnest money
of $ must be depo.iled by Buyer with escrow agent on or before
___ . If Buyer fails to deposit the eamest money as required by thi. contract, Buyer will be In de-'-'fa~u'""It:-.---

eo ]lTLE POLICY AND SURVEY: .

.1Xl'~:"~~~~Y~e~; t~W~~~o:~ ~J:,,~uyer's ..~nse an :~er pollcy(th~'
TllIe Company~ In the emount of the ~Ies Price, dated at or after cIoslng, inwring Buyer against IoU
under the provisions of the Title Policy, subject to the promulgated exIu.lon. (Induding existing
buDding and zoning ordlnanCell) and the fonowing exceptions:
(1) The standard printed exception for standby fees, texes and assessments.
(2) liens created as part of the finan:f described in Paragraph 4.
(3) Those matters specIlIcally descri in Paragraph 2.
(4) The standard printed exception as to discrepandes, conlIicts, shortages in area or boundary

Iinell, encroachments or protrusions, or overlapping Improvements.
(5) The standard printed exception as to marital rights.
(6) The standard printed exception as to waters, tidelands, beachell, streams, and related matters.

WIthin 20 days after the Tille Company receives a copy of this contract, SeHer shell furnish to Buyer a
commitment for tilIe Insurance (the Commitment) and, at Buyer's expense. legible copies of restrictive
covenants and documentsevidendng exceptions in the Commitment other then the standard printed
exceptions. Seller authorizes the Title Company to man or hand deliver the Commitment and related
documents to Buyer at Buyer's address shown below. If the Commitment Is not delivered to Buyer
within the epec:lfied time, the time for delivery will be automatically extended up to 15 days.o a. SlJRVEY: (Check one box only) .

iii (1) WIthin 30 days after the effective date of this contract, Buyer shan obtain a wrvey at
Buyer's expense.

InIlIaled for identification by Buyer -lOlL-vJ~:::.-_\Ind Seller --'11..-__

(TAR-1701)11-8-99 TAR,P.O.Box 2246,AUBtin,TX76768-2246_ ... _ .... Il&_UC'8025F CInOlnT •__
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o (2) WIthin ' days after the elfecllve date of this contract, Seller shall cause a survey to be
delivered to Buyer at Seller's expense. .o (3) WIthin days after the elfecllve date of this contract, Seller Will deliver to Buyer the
existing survey. plat of the property dated . • whicho wIH 0 Will not be recertified to a date subsequent to the elfecllve date of this contract at
the expense of 0 Buyer 0 Seller.

The survey must be made by a Registered Plofesslonal Land Surveyor acceptable to the Tille
Company and any lender.

Buyer wit have 7 days after the receipt of the latter of the Commitment or survey to object in wrttlng to
matters disclosed In the Commitment or survey except fOr those matters speelllcally decribed In
Paragraph 2. Buyer's failura to object under Paragraph 6 Within the time allowed will COnstitute a waiver of
Buyer's light to object; except that the requiraments In Schedule C of the Commitment wJ1l not be deemed
to have been waived. Seller shall cura· the timely objections of Buyer or any third party lender within 20 days
after Seller receives the objections and the Closing Date will be extended as necessary. If objections ara
not cured by the extended Closing Date. this contract will terminate and the eamast money will be nefunded
to Buyer unless Buyer elects to waive the objections.
DC. ABSTRACT OF TITlE: TREC Addendum for Abstract of Titie, or an addendum required by the

parties, Is attached.
NOTICE TO SEL1.ER AND BUYER:
(1) Broker advises Buyer to have an abstract of titie covering the Property examined by an attomey of

Buyer's selection, or Buyer should be fumlshed with or obtain a Title Policy. If a Tille Polley is fumished,
the Commitment should be promptly reviewed by an attomey of Buyer's choice ~"to the time limitations
on Buyer's light to object.

(2) If the Property Is situated In a utility or other slatutorily created district providing water, sewar, drainage.
or flood control facilities and services, Chapter 49 of the Texas Water Code requires Seller to deliver
and the Buyer to sign the statutory notice relating to the tax rate. bonded Indebtedness, or slandby fee
of the dislrict prior to final execution of this contract.

(3) Eliglbnlty for govemment farm program benefits may depend upon compliance with a soil conservation
plan for the Property. Buyer is advised to determine whether the property Is subject to and in compliance
with a plan before signing this contract.

(4) Buyer Is advised that the presence of watlands, toxic substances. Including asbestos and wastes or
other environmental hazards or the presence of a threatened or endangered species or its habitat may
affect Buyer's intended use of the Property. If Buyer is concemed about thase matters. an addendum
either promulgated by TREC or required by the parties should be used.

(5) If the Property is Iocaled outside the limits of a municiparlly. Seiler notifies Buyer under §5.011, Texas
Property Code. that the Property may now or later be Included in the extraterritorial jurisdictlon of a
municipality ~~ may now_ or laler be. s'!!liect to annexation by the municipality. ~ach' municipality

.maintains. ·a.map thatdeplcts its bounda~nd extraterritorial jurisdictlQit!' To determine If the P~
is located within a municipality's extraterrrltorial jurisdiction or Is likely to be located within a municipality's'
extraterritorial jUrisdiction, conlact all municipalities located in the general proximity of the Property for
fi!rIher Information.

(6) If the Property abuts the tidally Influenced submerged lands of the state, Section 33.135, Texas Natural
Resources Code. requires a notice regarding coaslal area property to be Included in the contract. An
addendum either promulgated by TREC or required by the parties should be used.

(7) Unless expressly prohibited In writing by the partlas, Seller may continue to show the' Property for sale
and to receive, negotiate and accept beck-up offerS.

(8) Any residential service contract that is purchased in connection with this transaction should be reviewed
for the scope of coverage, exclusions and Ilmilstions. The purc:hae of a ... tdentIaI MIYIce contract
Is optional. Simla, coverage may be purchued from varia.. companies authortzed to do
busl_lnT_.

7. PROPERTY CONDITION:
A. iNSPECTIONS, ACCESS AND UTILITIES: Buyer may have the Propety Inspected by an Inspector

selected bY Buyer. licensed by TREC or otherwise permitted by law to make such Inspections. Seller
shall permIt access to the Property at reaaonable mas for Inspection, repairs and treatment and for

Initialed for IdenliIIcation by Buyer Q W and SeBer 01A TREC NO. 25-3
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Farm Md Ranch Contract

relnspeclion afIer repairs and treatment have been completed. seller shan pay for tumlng on utilities for
inspection and relnspeclion.

B. SELLER'S DISCLOSURE NOnCE PURSUANT TO SECTION 5.008, TEXAS PROPERTY CODE
(Notice) (check one box only):o (1) Buyer has reosIved the Notice.o (2) Buyer has not received the Notice. WIthin days aller the etractIve date of this contract,

sener BhaU deliver the Notice to Buyer. If Buyer does not receive the Notloe, Buyer may
terminate this contrect at any time prior to the closing. If seDer deOvers the Notice, Buyer may
terminate this contrect for any rea80n within 7 days after Buyer receives the Notice or prior to the
closing, whichever first occurs.

~ (3) The Texas Property Code does not require this Seller to fumlsh the Notloe.
C. SELLER'S DISCLOSURE OF LEAD-BASED PAINT AND LEAD-BASED PAINT HAZARDS Is required

by Federal law for a residential dwelling constructed prior to 1978. An add8ndum providing such
disclosure 0 Is. 0 Is not attached.

D. ACCEPTANCE OF PROPERTY CONDITION: (check one box only):o (1) In eddltlon to any eamest money deposited with esaow agent, Buyer has paid seuer
$ (the ·Optlon Fee") for the (i) right to Inspect the Property at Buyer's cost, (II)
right to conduct feaslbUity studies es Buyer deems neoessary and (10) unrestricted right to
terminate this contrect by gMng notice of termination to Seller within days after the
effective date of this contrecl If Buyer gives notice of termination within the tine specified, the
Option Fee wID not be refunded, however, any eamest money will be refljadjtd to Buyer. If Buyer
does not give notice of termination within the time specified, Buyer *1lI be deemed to have
acoepted the Property In Its current condition and the Option Fee 0 will OwDl not be credited
to the Sales Price at closing.

~ (2) Buyer acoepts the Property In Its present condition; provided Saller, at seller's expense, shaD
complete the following repairs and treatmentH=0"'_=- _

, .
E. LENDER REQUIRED REPAIRS AND TREATMENTS (REPAIRS): Unless oth8lW1se agreed In writing,

neither party Is obligated to pay for lender required repairs or treatments for wood destroying lnaects.
If the cost of lender required repairs exceeds 5% of the Sales Price, Buyer may terminate this contrecl

F. COMPLETION OF REPAIRS AND TREATMENT. Unless OthelWise~d by _the partlas In writing,
sener shall complete all agreed repelrs and treatment prior to the Date. RepaIrs and treatments
must be performed by persons who regulal1y provide such repairs or ments. At Buyer's election,
any trenafersble warrentles received by Seller with respect to the repairs wiD be transferred to Buyer at
Buyer's expense. If seDer falls to complete any agreed repairs and treatment prior to the Closing Date,
Buyer may do 80 and the Closing Date win be extended up to 15 days, If neoessary, to complete repairs
and treatmenl

:'!!'o . . . .,... . . >"'''' . . .,.""",. . "'i
.. BROKER'S 'FEES: AU obligations of the partlasfor payment of bi'okers' fees.are contelned In separate' .
. wI1ltenagreements. ' .

9. CLOSING: The cIoeIngof the sale wiDbe on or before May 18 , 2001 , or
wlthlil 7 days after objections to matters disclosed In the Commitment or by the survey have been cured,
whichever date Is Ieter (the Closing Date). "financing or assumption approval has beeII obtained pursuant
to Paragraph 4, the Closing Date wli be extended up to 15 days If neoessary to comply with lender's
closing requirements (for example, apprelsal, sUlVey, Insuranoe policies, lender-requl~ repairs, closing
documents). If either party falls to close this sale by the Closing Date, the non-defau..ItIng perty wDl be entitled
to exercise the remedies contained In Paragrapll 15. At closing seller shall fumlsh tax statements or
oertiIIcates showing no deHnquent texes, and a generei warranty deed conveying good and indefeasible title
ShowIngno eddltlonal exceptions to those permitted In Paragraph 6.

10.POSSESSION: 8elIer shall deOverpossesslon of the 'Property to Buyer onPtJlQSinM=~nding In

: J::'~~:l~redafte~=' -ko:n~ry n:e:~:::ed ~ a~~raiy ?:se'1:n~u~u;r &
or required by the parties wUI estebDSh a tenancy at sufferanoe reIatIoiIshlp betWeen the pertles. Consult
your fnsuf8l108 agent ptfor to changfl of ownership or possession as fnsuf8l108 coverage. may be' limited or
tarm/nated. The absence of a written lease or appropriate Insuf8II08 coverage may' expose the paItJas to
economic loss.

Initialed for kIentIlIcalIon by Buyer lJ vi W and Seller ~ 01A TREC NO. 25-3
(TAR-1701) 11-8-89 TAR, P.O. Box 2248, Austin, TX 78768-2248 Psge 5 of 8----r-"___ -.,RE_LLC. ea-.T - ,~. TS:IDIS21ZPX



041241.WOl Page 139

PageSlx 11.(l6.911

11. SPECIAL PROVISIONS: (Insert only fac:lual statements and business details applicable to this sale. TREC
rules prohibit Ilcen_ from adding fac:lual statements or busln ... details for which a conttact addendum,
lease or other fo"" has been promulgated by TREC for mandatory use.)
1lzecat:1". rights aDd 1/2 1d.DKa1. ClIWDecl rill be COIl".,.el to __ a~ 1:i.-or c1o.iDg.
__ lIha11b". the Z:.1gh~to obta.1D a ~ .~ __ • expen •• or ul or &D1' or the
t:ncta .. duCldbed _ .... bfM~ A". ADr ac:ljuaa-ts to the parabueprioe ~
puagnph 3 lIha11be _ a aact: J:Ir aact: hub.

12. SETTLEMENT AND OTHER EXPENSES:
A. The following expenses must be paid at or prior to closing:

(1) Apprlasal fees wli be paid by ----------- -'
(2) The total of loan discount fees (Including any Texas Vetarans' Housing Assistance Program

Participation Fee) may not exceed % of the loan of which Seller shall pay and
Buyer shall pay the remainder. Tha total of any buydown fees may not exceed which
wli be paid by _--=_:_-____:-~____::____:__:_::__---_:_-_:::_-_:_---=-:__

(3) Seller'S Expenses: Releases of existing liens, including prapayment penaltle8 and recording fees;
release of seller's loan Ilablll1¥; tax statements or certificates; praparation of deed; one-half of escrow
fee; and other expenses stipulated to be paid by seller under other provisions of this contract.

(4) Buyer's Expenses: Loan application, origination and commllment fees; loan assumption costs;
praparation and recording of deed of trust to secure aBBumptlon; lender required expenses Incident
to new loans, Including PMI premium. preparation of loan documents, recordln,ll •.fees. tax servtce and
research fees, warehouse or underwriting fees. copies of restrictions and ( eaMments. amortizatlon
schedule. pramiums for mortgagee title policies and endorsements required by lender. credit
reports, photos; reqUired premiums for flood and hazard insurance; required reserve deposit for in-
surance premiums and ad valorem taxes; Interest on all monthly Installment notes from date of
disbursements to one month prior to dates of first monthly payments; customary Program Loan
costs for Buyer; one-half of escrow fee; and other expenses stipulated to be paid by Buyer under

,other provisions of this contract.
B. If any expense exceeds an amount expressly stated In this contract for such expense to be paid by a

party, that party may terminate this contract unless the other party agrees to pay such exC88B. In no
event will Buyer pay charges and fees expressly prohibited by the Texas Veterans' Housing Assistance
Program or other govemmentalloan program regulations.

13. PRORATIONS AND ROLLBACK TAXES:
A. PRORATIONS: Taxes for the current year, interest. maintenance fees. assassments. dues and rents will

be prorated thl$Jgh the Closing Data. If taxes for the current year vary from the amount proratad at
closing. the parties shall adjust the proratlons when tax statements for the current year are available. "
a 1oaiJ1f1s assumed and the lender maintains an escrow accounfi""lha escrow account must 'be" transferred
to Buyer without any defICiency. Buyer shall reimburse seller for the amount In the transferred account.
Buyer shall pay the premium for a new Insurance policy. If taxes are not paid at or prior to closing. Buyer
will be obligated to pay taxes for the current year.

B. ROLLBACK TAXES: If this sale or Buyer's use of the Property after closing results in the assessment of
additional taxes, penaltle8 or intarest (Assessments) for periods prior to closing. the Assessments will
be the obligation of Buyer. If Seller's change In use of the Property prior to closing or denial of a special
use valuatlon on the Property claimed by seller results in Assessments for periods prior to closing. the
Assassments wiD be the obllgatlon of seller. Obligations Imposed by this paragraph will survive closing.

14. CASUAL TV LOSS: If any part of the Property Is damaged or destroyed by fire or othar casualty
Io8B after the effective data of the contract, seller shall restore the Property to Its pravious condition as soon
88 reasonablY posaibIe. but In eny event by the Closing Date. If Seller falls to do so due to factors
beyond Sellei's control, Buyer may either (a) terminate this contract and the earnest money will be refunded
to Buyer (b) extend the time for performance up to 15 days and the Closing Date will be extended as
necessary or (el acc:ept the Property In its damaged condition and accept an assignment of Insurance
proceeds. SeWs obUgations under -this paragraph are Independent of any obligations of Seller under
Paragraph 7.

Initialed for identification by Buyer J) and Seller 01 A TREC NO. 25-3
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17. ATTORNEY'S FEES: The prevailing party in any legal proceeding brought under or with respect to the
transaction descriled in this contract is entitled to recover from the non-prevalUng party all costs of such
proceeding and reasonable attorney's fees.

18. ESCROW: The eamest money is deposited with escrow agent with the understanding that escrow agent
Is not (a) a party to this contract and does not have any liability for the perform. ''or nonperformance of
any party to this contract. (b) liable for interest on the eamest money and (e) liable for any Io8s of eamest
money caused by the failure of any financial institution in which the eamest money has been deposlted
unless the financial institution is acting as escrow agent At closing. the eamest monay must be applied first
to any cash down payment, then to Buyer's closing costs and any excess refunded to Buyer. If both parties
make written demand for the eamest money. escrow agent may require payment of unpaid expenses
incurred on behalf of the parties and a written release of liability of escrow agent from all parties. If one party
makes written demand for the eamest money. escrow agent shall give notice of the demand by providing
to the other party a copy of the demand. If escrow agent does not receive written objection to the demand
from the other party within 30 days after notice to the other party. escrow agent may disburse the earnest
money to the party making demand reduced by the amount of unpaid expenses incurred on behalf of the
party recetving the earnest money and escrow agent may pay the same to the creditors. If escrow agent
complies with the pIOVis/ons of this paragraph. each party hereby releases escrow agent from all adverse
claims related to the disbursal of the earnest money. Escrow agenfs notice to the other party wiH be effective
when deposited In the U.S. Mail. postage prepaid. certified mail. retum receipt requested. addressed to the
other party at such party's address shown below. Notice of Objection to the demand wiil be deemed effective
upon receipt by escrow agent

19. REPRESENTATI8NS: Seller represents thai. of the Closing Date (a) lhe.le will be no liens. assessments.
or security interests against the property which wiD not be satisfied out of the Seles Price unless securing
payment of any loans assumed by Buyer and (b) assumed loans will be without default. If any representation
in this contract is untrue on the Closing Date. this contract may be terminated by Buyer and the Eamest
Money wiH be refunded to Buyer. All representations contained In this contract will survive closing. .

20. FEDERAL TAX REQUIREMENT: If Seller is a "foreign person". as defined by applicable law. or if SellerfaHs
to derwer an aflidavll that Seller Is not a "foreign person". then Buyer shall withhold from the sales pRiceeds
an amount sufficient to comply with applicable tax law and deliver the same to the Intemai Revenue Service
together with appropriate tax forms. I~S regulatlons require filing Written reports If cash In excess of specified
amounts is received In the transaction.

21. AGREEMENT OF PARTIES: This contract contains the entire agreement of the perties and cannot be
chanaed except by their written agreement Addenda~ ~ a Mil ~!15'contract are (list):
1bhWt: nAn « N..siaUOD Aqz I 01: I If'( Ib ~ 0 'iAJI r----------~--

Fannani Ranch ConIr8cl pege Seven 11.(J8.89
.

15.I)EFAULT: If Buyerfiliis to comply with this contract, Buyer wiil be in deflllult, and Seller may either (a)
enforce specific performance. leek such other relief as may beprovlcfod by law. or both. dr (b) terminate
this contract and receive the earnest monay as liquidated damages. thereby releasing both parties from this
contract. If. due to f8ct0rs. beyond SelIeI's control. sener falls within the time allowed to make any non-
casuel!y repairs or deliver the Commitment, Buyer may either (a) extend the tIine for performance up to 15
days and the Closing Date wi! be extended .. necessary or (b) terminate this conllact as the sole remedy
and receive the eamest money. If Seller falls to coinply with this contract for any other reason. Seller Win
be In defllIult and Buyer may either (a) enforce specIflc performance. seek llUch other re6ef as may be
provided by law. or both. or (b) terminate this contract and receive the earnest money. thereby releasing both
parties from this contract.

18. DISPUTE RESOLU11ON: It Is the policy of the State of Texas to encourage the peaceable resolution of
disputes through allematlve dispute reSolution proceduras. The parties are encouraged to use an addendum
approved by TREC to submit to mediation disputes which cannot be resoived in good faith through Informal
discussion. .

22. CONSULT YOUR ATTORNEY: Real estate Hcensees cannot give legal advice. ThIs is intended to be a
IegaHy binding contract. READ IT CAREFULLY. If you do not understand the effect of this contract, consult

Initialed for IdentIllcation by Buyer p vi IV and SeHer ~dr 01A TREC NO. 25-3

(TAR-1701) 11-8-99 TAR. P.O. Box 2246. Justin. TX 787e&-2246 Page 7 of 8___ - .. RE_u.c ll102O ClOIIonT l8llO)_ mol"UFX
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your attorney BEFORE signing.
Buyer's 4// ~L.{AO-r1

SeDer's
Attorney is: Attomey is:

23. NOncES: All notices from one party to· the other must be in writing and are effectiye when maHed to.
hand-delivered at, or transmitted by facsimllem~1ne as roUows:
To Buyer lit: To ...... 1It:
David W. 1fa11aoe W:i.U~_ CoaDt;y
•. 0. Box 1508 710 ~ stzeet. Ste 201
BoDora. D 76950 G!oJ;qetcnm. D 7806
Telephone: 015-387-6551 Telephone:
Facsimile: '15-387-6554 Facsimile:

EXECUTED the rL of , __ (THE EFFECTIVE DATE). (BROKER: FILL IN
IN THE DrJE OF FINAL CCEPTANCE.)

~C FJ.i=1.H-01~~JyJJ.)~
Buyer David W. Wallace SeRer ll~_ ty

Buyer Seller

The fomt of this contnIc:I hU been 8ppI'lMId by the T_ RNI E8IaIlo Cc>mnUsion. Such appnMII~ to this conlr8cl form
ofty. TREe farms are InI8nded tilr ... ofty by tnllned 1881 __ 1U1. No /llPI_datiOi, Is .. to the legal v8IcIIy
or 8deqU8CY of any pRlIIision In any speclllc ..... 1IlIClIon. ft Is not IUilabIe tilr COIlllIeX lnII1IaCtiona. ExIenIMl rkIeIs or eddillOll8
are not to b8 U88d.T_ RNI Esl8le Commis8lon, P.O. Box 12188,Austin, 1)( 78711~188, 1-800-250-8732or (512)~
(htIp:lIwww.~.tx. .. ) TREe NO.25-3. Thisfomt JepIacss TREe NO.25-2.

BROKER INFORMATION AND RATIFICATION OF FEE

Lilting Broker has agreed to pay Other Broker of \he total sales price when Listing Broker's fae
is received. Escrow Agent Is authorized and directed to pay Other Broker from Listing Broker's fee at closing.

Igott J. .!erMhy 0202'1'
Other Broker License No. Listing Broker License No.
rep1888n18 B seller as Listing Broker's subagent represents ~ seuer and Buyer as an intermediary

Buyer only as Buyer's agent Seller only as seller's agent

Listing Associale Telephone .

Associate Telephone selling Associate Telephone
215 S. Ka.t.n 810•• Sonora, n 7§S150

Broker Address Broker Address
t15-387-6115 '15-387-2402

Telephone Facsinlle Telephone Facsinile

RECEIPT
Receipt of 0 Contract and 0 $ Earnest Money in the tonn of is acknowledged.
ElICI'OWAgent Date: ,
By:

Tilllp/IOIIS:
Adina

FacUnIIe:
cay StIde ZlpCode

01A TREe NO. 25-3
PageS ofS

1'5201SZS2.PX
(TAR-170l) 11-8-99 TAR, P.O. Box 2248. Austin, TX 78788-2248_ ...._· ..""_UC.__ ..._CInIonT _
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PROMlJl.G,t,TEO BY nE TEXAS REAL ESTATE COMMISSION (TREe)

MEDIATION ADDENDUM
CONCERNING THE PROPERTY AT

01~

3,144.20+/- Acre. in Button CoaD~
(SlnIet Addr-a and Cly)

The parties to the contract agree to negotiate In good faith In an effort to resolve any dispute related to the
trallSllCtion set forth in this contract that may arise .between the parties or between a party and a broker.

Disputas will be submitted to mediation before resorting to litigation.

lbe obligatio .. of thIa IIecIIatIon Addendum w1llaurvlve closing.

lD If the need for medlallon arlsas. the parties to the dispute shall choose a mutually acceptable mediator and
share the cost of mediallon equany.

[) If the need for mediation arisas. mediation services will be provided by,.- _
___________ and the partias to the dispute shall share the cost of medlallon equally.

14> "

I'

NOTE: Mediation Is a voluntary dispute resolution process in which the parties to the dispute meet with an
impartial person. called a mediator. who helps to reSolve the dispute Informally and confidantlally. Mediators
facilitate the resolution of dlsputas but cannot Impose binding decisions. The parties to the dispute must agree
before any settlement is binding.

Date: 'tV#~ ()I
kd v:1tt&lLth=- 5eI1er Willialulon CoaDt:y

cvl C. O~4~.2~f-O.!-J__
Buyer Seiler p

"Since brokers are not parties 10 the contract, their slgnaturas .... not required on this addendum. However. any
broker who signs this addendum Is bound by Its terms.

Scott J. Jacoby
Other Broker

By: _

,. bin ", .. __ .... lor ""'"""" 1M by ... T c:omr-. lor 1M anIy UnIorIy
__ or , \I P I _ ", _. TREe _ .. _ lor 1M only by tnIlnod .... __ No ' __ ,
to __ • III _ VIIcIPr or odoquocy ", 8Iil' __ In .., ....... ,._ .. T COII'_" P.o.IIai<
121l18, _. 1X 71711-2188. 1~ or (512) -.. (lillp:/_. __ tx.ta) 'IllEC No. 36-2. ThII bin .........
1REC No. 36-1.

(TAR-1905) 1..()8.4)1 TAR. P.O. Boll 2248. Aualln. TX 78768-2248__ 1lMIIy215 E Moio, __ TX 76950
_915-317-6115 fax: 915-317·2402 NoiD Stnlol1lellly___ · ..III!_w:-1IIl2ll_ ...._ ..... T -

01A
Page 1 of1
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"Exhibit A"

Ranch Property in eastern Sutton County, containing 3,144.20+/- acres, more fWly described as:

Sl!mI Abstract Original Grantee Approximate Acres

2 781 WILLIAMSON COUNTY 27.08
2Yz S2S J.P. STEVENSON 37.6S
3 782 WILLIAMSON COUNTY 281.61
4 783 WILLIAMSON COUNTY 320.00
S 784 WILLIAMSON COUNTY 320.00
6 78S WILLIAMSON COUNTY 320.00
7 788 WILLIAMSON COUNTY 320.00 ,•..•
23 648, Block 7 T.W.N.G. RY. CO. 204.00 '
27 S71 WILLIAMSON COUNTY 636.00
28 1,141 WILLIAMSON COUNTY 428.00
17 S7S WILLIAMSON COUNTY 71.00
16 1,140 WILLIAMSON COUNTY .!.llM

3144.20

ItS' S -HuwA/ aN N1A4' A-TrACHeD

JrS ~t+t ~I-r "~ It p(,AJvJ
~
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DAVlDW. WA&.i.ACE
P.O. ~X1l508'

SONORA, TX 7ll95O '
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AGENDA ITEM 25

Discuss and consider assigning CR #291 to unnamed road between CR 237 and CR 310.

Moved: Commissioner Hays
Motion: To assign CR #291 to unnamed road between CR 237 and CR 310.
Motion died for lack of second.

This item was tabled until the May 1,2001 meeting.

AGENDA ITEM 26

Consider granting variance to water well location on Lot 63, High River Ranch.

Moved: Commissioner Boatright
Seconded: Commissioner Limmer
Motion: To grant variance to water well location on Lot 63, High River Ranch.
Vote: 5-0

AGENDA ITEM 27

Consider approval of interlocal agreement with City of Cedar Park regarding Cypress Creek Road.

Moved: Commissioner Boatright
Seconded: Judge Doerfter
Motion: To approve interlocal agreement with City of Cedar Park regarding Cypress Creek Road, with the
county to allocate $3,000,000.00 from General Obligation bonds to connect Cypress Creek Road to Brushy
Creek Road.
Vote: 5-0

< Attachment>


