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AGENDA ITEM 22

Consider setting date to hold a public hearing for Whisper Wood I Subdivision, Block I, Lot 6.

Moved: Judge Doerfler
Seconded: Commissioner Hays
Motion: To set date and time of public hearing for Whisper Wood I Subdivision, Block 1, Lot 6, for 10:00 a.m.
on March 13,2001, in the Commissioners' Courtroom.
Vote: 4 - 0 with Commissioner Limmer absent from the dais.

AGENDA ITEM 23

Discuss and consider taking action on preliminary plat of Country Air, Section Two.

Moved: Commissioner Limmer
Seconded: Judge Doerfler
Motion: To approve preliminary plat of Country Air, Section Two.
Vote: 5-0

AGENDA ITEM 24

Discuss and take appropriate action on Sutton County School Lands.

After some discussion about land use and price per acre, this item was tabled until March 6, 2001.

< Attachment>
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• :MainStreet ~a[tg
Scott J. Jacoby, Broker (JIt--'

January 24,200 1 ! .J I J,lJ ~
Mr ..Gfeg BoaIrigbI, County Commissioner
rio Judge Doerf1er'sOffice
710 Main Stteet, Ste 201
Georgetown, TX 78626

Re: 6990.78 Acres in Sutton County

Dear Mr. Boatright:

I have included a listing agreement to market your property in Sutton County. This is an exclusive listing.
which enables me to spend time & effort on advertising. etc. This does not exclude any othel" broker, but they
would have to come through me in order to get information and show the property. This takes the headacheoft'
of you. .I would be beneficial to you and the lessees if I were ptesent at all showings. I have also enclosed a
Broker's Mmket Analysis, which I have written to the best of my knowledge without actually inspecting all the
property.

There are a few issues that need to be addressed in order to do a proper market analysis for the property that
WiItletrCounty owns in Sutton County.
Wru.'f/tM •• '"
First, I need to obtain from you written permission and keys for access to all areas of the property. Although I
have clOIICa preliminary analysis, I would still need.access in order to inspect the water wells. The other broker
I coillaC:tedto do a market 8IllIIysishas stated that he cannot do one until he can personally inspect the subject
property. Therefore it is important that I have access to all parts of the property.

Second, we need to obtain easement information. This goes band in hand with the access needs.

Third, some of the land is land locked. It is necessmy that we get all information possible on all the leases that
the County has with anyone leasing the property in Sntton County.

~ Last, I am unable to collect any mineral rights information. I would like to request your county attorney or any
attorney of your choice to compile the needed information on all of the mineral rights for the property.

Inconclusion, ifnecessary I would be willing to come before the commissioners court to make any needed
presentation or requests.

Thank you in advance for your assistance in these matters.

Sincerely,

~~~
Broker

SJI:jfh

215 E. Main - P.O. Box 1054 - Sonora, Texas 76950 -Office (915) 387-6115 - Fax (915) 387·2402 - Res. 387.5258
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TEXAS ASSOCIATION OF REALTORS-
FARM·RANCK·RURAL ACREAGE LISTING AGREEMENT

EXCLUSIVE RIGHT TO SELL
[g
REAt.Tolt

""'_1I1'U1N1111ED 'v1Hl TIlW ASIOCIA1IONOP..... __
usa.v m ..... 1U. Ull0I'1IIIS fOaM' IY PD.IONSJrIOTMINIIU

0It ..... 1DAI AUOQA1IC»f OPQAL",.... NOr AlnnoalDD•

........ d·.lentCaaALTO ... '1ICo II'S

1. PARTIES, Th. 1lUtl .. 10 thl. qreemenl (Ihl. LI.llnl> are Willlam.on County (S.lIer) ud
Main SlrHt Rulty •SOolt J. Jaooby (Broker). In OOIlI1denlionoC
acnlc:a I<> be performed b, Broker. Seller appolnll Broker ISSeller'.lOle.nd exelusive real estale agenl.nd Jl'IIllito Broker lhe exclusive rlghlto IeII
Ihe Property CorIhe price IIId 0II1eml1 described below.

%. PROPERTY: The PropctIy Is sllualed Inc.;S:.:u::lto=n ,County. Texas. described ISCollows:
S .. Atlaohecl"Exhlblt A" ,-....

-
oru described 0II11l1dled oabIblt, 10plher with a11lmprovemenll th..... n and all rights. prlvll .... 1IIdappurtcaances peNInInJ Ibctolo, 1neIudlna bul
not UmIkld 1<>: water rI"",. claims IIId penn!ts. __ .11 rights and obllpllOlll oC.ppllcable _ment pro..... and cooperadve or UIOcIllion
membenblps. .1neIuded with Ihe Properly .... the Collowln.IIems.IC any: wlndmllls IIId tanks. domesdc wiler 'ysIems. cunal .. and rods, dIapcrIes and
rods, YIIances. blinds. window .had... screens. shUllen, .wnln ... wall·to-wall carpetlna. minors fixed In pl-. celllna C.... aldeC .... mall boxes.
ldcvlsIon IIlICMIe and IIIeIUlc di.h with ccnuols and all equipment, penIWlIIIl1y Installed heIlina and air ccndidonlna uall1 and equipment, window
air ccndIdonlna unIl1, built-In security and fire detccIIon equipment, plumblna and Il.hdna flx_ (Includln. chandellas). water softener. built-In
Idldlenequlpment,praaedooropentn withccnIlOJ •• buill-lncleanlnaequJpmcnI,a1l.wimminapoolequipmentandlCcellOrles.shrubbely.l.ndnplna.
permanenlly installed outdoor cooldn. equipment, bulll·ln flrepl.ce sc....... ardflclal fireplace 10", and all other property owned by SeDer and attached
I<> Ihe above described reaJ propcny.
The (oUowinacrops and equipment"'" Included:.:;N::o:::n::.e .
The Collowina property Is not included: None .
All propcItY described ebove Is Clfled the "Property .• The Propeny shall be .ubject. however, 10lhe Collow!n. excepdons. reserv.tlons. ccndllions •• nd
restrlcliollS (lC none, Insen "none"): .

A. Minerals. Royaldes. and Timber Interests:

(I) Presendy OUlItanding in third parties:
As raoordeclln the oIIIoe of the County Clerk, Sulton County. Texas

(2) To be .dditlonally retained by Seller:
All

B. Mineral Leases:
As raoordeclln the ofIIoa of the County Clerk, Sulton County, Texas

c. Sud... Leases:
As.1ated In the Leu. Conlraot batwMn Williamson County and La.....

D. BuemenlI:
As raoordeclln 1M ofIIoa of the County Clerk, Sulton County, Texas

B. Ralrietlons, ZoaIn8 0Idi_ or 0lIIer EItCepllOIII (Includln. water rlghll):
Sullon County SUbdlvllion Regulation. Ordlnanoes and the Laws & Ordlnanoes of the Slala of Texas

(TAR· 070) 1-1-96 Inill.led for Idcn,lroeation: ~_ .. _ Seller and ~Brokerl Asooclutc
~,...... ... ~·vU1 ~ - .. 101DW.,...,... t01.HlnI. TXnou.ttOOt322-t1',
THI A&.eoCorftd .., u.."' eDI¥WC ...,T1III17U.I.c. ,tOt.

flI&e I of 5
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FII1Il A Ranch Ullina 10 Sell concemInr Proflllrty In Ea.t SUllon County e. de.orlbeclln "Exhibit A"
; ,

3. ~G PRICE: Sellee IJIII the Property dclcribod lbove for Ihe IfOU amounlofS $38111lOfe (Ulllnr PrIce) and...-IO aeII
~ Property for lbe UIIinB PrIce or for III)'ocher price Sdlet may occcpl. A sale of the Propeny may be IllllllCCd l1Iroup Illy OlIO or a comblnallon of
IheCoIlowinstams:. c:clIMIIIionalloan; a F.H.A. Insured loan; a V.A. JU&mlIeed loon; alloanundertheTexuVelerall'I'HousInsA~1laZu:c
PropamiO auumpdonoCancxJatlllInolC;~cuh; O&'la. An........ , '''I." lIalsa_ teI' •• ,S..4h .) Ph,,,S.= IbtdljM'·
III t)'pICIlclol1D1CD111cbupd to lCUenorranns, ranc:hcI,orRiralacrcaaclnTeus. haeI lw ••• s•• s.,.lat ..... lep,4" ,I,•• Ii,.<-Ben'
typical c1011nscoatI .... 1boac 101folth In the FInn and Ranch Bamcat Money Co_ pro lllted by the TexuReaJ BIllIe Comm1IIIon). NonCE:
B........ c1oMnotparanleo lbatlb. Property wiD b•• ppnlHcl oraoJd for lb. Uatlnr Pri.. nord_ BrokerlftU'llDleo....,.net_SeIIerlll1lbt
ruUa from lb .... of the Property. •

4. TERM: ThlaUlllnslhaJlcomrnenceon Jenuery23, 2001 (CollllllOllCClllClDate) and
termiDalell 11:59 p.m.on Jury 24, 2001 (rennlllll/on Dale). ICon the Tennlnllion Dale lherc
I. I pendins conlrlCt Corthe sale of the Property, In whole or part, in effect between Sollee and I buyet and the lnnIaClion deacribed In such I COIIlrICl
has nol c1oaed. BlOk.... Fee I. eamed and Iha1I be peyable I«:ellllins to flII'IBI'Iph 7. If Sellee enlen Inlo I blndlns wrllIen conlrlCt 10 acllthe Propeny
befono the Commencement Dlte, W. Ulllns Iha1I nol commence and.hall be void.

S. ASSOCIATION AND FILINGS:

(I) Augs/lflon; B/Oket is a member of the ;,;N::..A::,;RIT:=AR::.:.. Aasoc:Illion or Board of RBALTORSe (die
AaaodIlion) and is bound by III ruIcs.

(b) flUor qrulflpr (choou (/) or (2):

a (I) Broker .hlll file Ihl. Lillinr wilh Ihe followinr Mulllp'e Lllllnr Service. (MLS) or olher U.llnr .errlee"
N1A within the Cldlee of: (I) the tlmo ""IuiftldJi by the ruJea or resuJallODl of the named MLS or U.lIns acrvIce; or (II) 4 day •• Ror the Commencement Dale oflhli Uatlns. Sollet IUIhorIzeaor BIOkcr 10pl_tho Property on a compulorizocl.yatem of pubJI~_IhIOUP a prorram oftheMLS orolherlllllns aervlco. Seller IUIhorIzea

~. Broker. upon a ftnaI and c101ed sale of the Property to submlt informallon aboul thl. U.tlns, the sale of the Propeny, and COntI1ICt _.to
~ tho named MLS or lIallnr acrvleea for publlClllon 10 subacribcR for mllleel evaluation or appraisal PUrpolQ and for clIac.... ure of auch

informllionto such penonI uBlOkerdocms IPP/Oprilte, IncJudins theappralsal diJlriet. Any informallon ordlla,Jncludinr InfOl'lJllllonaboul
I laic, Iha1I become the propertyoflhc nunocl MLS or lI.tlns aervI ... for all Purpoaca. NonCE: Submlalon ollaronnadon 10MLS InIarea
Iha! penoDi who use .nd boneDI from MLS ..... contribute Wormallon.

l§ (2) B/Oker &hallnot liIe thi. Ustlng wllh I Multiple Listinr Service or Illy olher IIl/lnr acrvice.

Ce) Coopqat!gP with gIber hrpks;Q: Cooperllins with IIld compcnsalinr othor blOkm meana th.1 Broker will allow othee broken to.howthe Property
to pIOIpOCllvebuym and If another bIOket pro<:urca III ae<:epllble offer, Broker will ply lhe Olber broker pllt of the B/Oker'. Feedclcribod in flII'IBI'Iph
7(.). B/Okee Iha1I offer coopcrIlion and COmpcnllllon (choose OtIlyon.): a only 10buyer "BenlS; a only 10 IUbaBcnlS ofBIOket; a 10 both buyer
arcnts and BIOkcr' •• ubaecnu. BIOkcr wllJ dcIenninc lhe lcnnS and conditions of orren 10coopcrale with and COmpcnlllo other brokcro.

6. AGENCY RELATIONSHIPS:

(I) Seller acknowledges receipt of Ihe alllChed exhibll enlilled "Information About Brokerace Servlces", whleh I. Incorporated In Ihi. U.lInr for
all Putpoaca.

(b) Broker IhaJI Cl<c1ualvclyrepraalt Sollee in ncSoliallon. for the lIIe of the Property unlcaa Sellee authoriza BroI<er. 11101 faith below, to act II III
iDlcrmeclIary Inthe event Broker ..... repreacnts I buyet who orrm 10pwcbue tho Propeny (choou (1) or (2)).

a (I) 11\(MDc¥I1'!JI Rrllflqnshlp AU!bgrim!: Solleeaulhorlzea BrokerlO ahow the Propeny 10 pcIlIpectlw buyccs Blllk«hu qreed 10reptacnL
I(Broker repreacnts a buyee who orren to buy the Propeny, Sollee authoriza Broket to act II IIllatennedlary between tho buyet and Sollee,
10 preselllllly offee auch buyet may w1Ih to make, and 10 .... 11 bolb Sollet and buyet InncsodlliOlll for the aaIe of the Property. BlOker's
compcnallion IhaJI be paid by Sollee II provided in pararnph 7. U Broker aclI II an IDleI'Dlel1Iar7 bet ..... Seller ancI. bu1U, Broker:

(1) _,. notcJ1lcl_ to lb. buyer lhallbe SeDer wiD accept a price I_lhan the uldnrprlce (UatInr PrIce) anI_ otbenrile lnatrucled
In. aopanlAl wrIl1nr by lb. Saller;

(II) maynotdlad_IoSeDerlbat Ihe bu1UwUl ply. prlceP'U"'r lhall the prl ..... bmllted In. wrIl1eaolferlo Seller ull1.. otherwlae
Instrucled In ... epara'" wrldnr by the buyer; .

(W) _y not cIIacbo any conlldenllallnformallon or aDylnformallon Seller or Ihe buyer apedIIcaII7lnatruc .. Broker InwrIl1nc DOl
10cIIacIMe anI_ otberwlaelnatrucled In a aopanle wrItJns bylbe napectlve party or reqnlred to cUaci.-1b.lnfonnadon by Iha ReaJ
Eatsle IJcenH Act or a court order or If Ihe Information malerlaUy relalello /h. condillon of Ibe Property;

(TAR- 070) 1-1-96 Initialed for IdcnllnCltlon:~ __ Seller mrokcrlAasoc:lI.e
~ ~.v4.t1 ~ tOlOW.,...,..... • 1X1IOU.CIOOJm.:sw

u

TNI "~· for_to: IlClI u.., fII ~ 1IIIt7u.a.C.'tot.

Pare 2 or,
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"""" Ie Rondl Uilina to Sell concem'o, Property In ElI.t Sutton Counlya. desorlbed in "Exhibit AM,
(I.) .un lnat oD pu1leo 10 lh. In_lion boaeolI.7! aad

(.) moD COIIIplTwllh lhe RaI Eotate u .. _ Act.

IfBroker ICtI u on lnlcnaedIuy. BIOker ma)' appoint .IICC1l1CC1 UlocIalC(a) of Broker 10 COIIlIlIUIlIcIl with, Cln)' OUIIIlltrUcllonl of. aDd
provide oplnlOlll and adYl.. durin, neaodaUOIIIIO Seller aDd appoInl anoIher 1Ic:ensed UIOCIllc(I) for IIIe lime JIUlPOICIIO lIle bu)'cr.

S. (2) ImGll!lllllI"Y Rc!lI!pmblp DOlAUlbodm!' BlOkel'lhall excluslvel)' n:pracnl S.. I... IIld ma)' nouctu an Intenneelluy bcIwecIi Seller aDd
a bu)'cr. SeIl ... Wldenlllldl (cIIDDI. (I) or(II)}:

S.0) Broker erdIIJlvel)' ..-. "'Im of ... 1JlIIlIlCIll' and cIoco not reptCIeIIl bu"..,.

DOl) BIOkerreptClellllbothbu)'CBandacllcn of RlI pcopcrt)'. Ho_. Brokeraha1l iIot abow!be Plopert)' 10 III)' bu)'cr Broker
repcacnts.

(c) Broker Iha1I DO! knowlnaJ)'. dullna!be term ofthi. UlUna or after llliermlnlllon. cIllelosc laformadon olJtaIDed in confidenoc flOm SeIIer ...... pt
u lIIIhocIzecI b)' Seller or required b)' I.w. Broker .haIl DOldlldose 10 Se~r III)'InformaUon olJtaIDed In confidenoc reprdlna an)' olhcr penon Brok ...
reprcICIllI or ma)' ha1lCrqxeaentecI. elcept u required b)' I.w.

7. BROKER'S FEE:

(I) SeIleraha1l pa)' Broker a fee of(cornpkle (I) or (U): (I) $ NlA : or (iI) 1.000 'Jlo of !be 11101price; In
cub In Sutton Counl)'. Texu when BIOk Fee I. eamecI and po)'lllale. In thee1lCntofanexcbanreorbteach
or thb U.lln" the U.Un, Price .haIl be the ilia price for PUrpcllCl of compullna BIOk Fee.

(I)JlIaIaI; Broka'i Fee Iha1I be earned when an)' one of the followln, _ 0CCUIl durina the temI oftbJa 1JIIIn&.~ 81 .... lilctI.1dwII) 01 hi
wuptl&6il 1I II "Woklrprg;uRlH._yer-whoi:nterlinto-acontNctwitlrSeUe: LObo)dit'.opal,. (ll)Broterlncllvidul1lyor lncooperatlon
with another broker plOCUl'CS' buyer: y, wilUnl. and able to buy thePJopca" II .be pritt end OR , .... I' 1 'IL PIa.... 3 •• illY Ode prtet:
and on IennS accepllblelO Seller; (Iii 1eI1•• clchan ..... , ..... to 1eI1. or ."""'0 exchlll" the Plopert)' 10 III~ price on 1Il~lenni:

or(;Y ,,~ de\,,,\ ~ f~ PM.... ('0-'-<\ '..'\ tr.>.."\\., Y"-'·..·',iI "'\ lo.. f1'"
(2) fIxIbIG: Once eamecI. Brok .... Fee .hall be po)'able. either durl., the lerm of lhls U.U., or after 1IIlennlnaUoII, IIlhe earlier of an)' one of
!be followln, "enll: 0) the c101ina and fUndln, of an)' lI1e or exchan,e or the Property: (iI) S.. I.... refullllo ... 1the Pro~. (ill) & 'II .... bleach
or 'hI' r IWIIi +(Iv) atlUch lime u OlhetwilC lOt (orth in thi. U.lin,. Srok .... Fee .hall nol be p.)'lblelf allle of the does not c10.. or
fund u a .... u11of: (I) Sella'. failure without f.ull of S.. , IOdell ..... 1It1epolicy 10. bu)'Cl':(iI) Iou of owncnhlp duelO fo Ieorother Icp1
proceecIlnr; orOil) Sell .... failureto .... lOrethe Property. u ultof .cuuall)' IOU.IOIII previous concllUon b)' lheclOlinBdlle forth Inaco_
for the lIIe of lhe Pro(lert)'. .. ,..... ~~ J-.~r:

"' .... to. .... ~\ "" '" ., .......
(b) IfI bu)'er, wilh whom Seller /III enteted inlOl conuaet for the .. of the Propelly dull., the Ierm oflhil UlUng. brellchea IUCb lcon~ and SeIJer
RlCCi_ ClIIlCIl mone)' or a pon1on thereof u liquidated dama,... S.. I.... hali PO),Bw'w ,.,*''' flUch ~nl, but not 10 exceed BIOket. Fee .lIted
In parlBJ1Ipb 7(.). " f,,, to (5) p..........r-

(c) If Seller collCCllthe III.. price and/or dlma, .. cl!be' b)' lUit. compromlse.ICIUemenl or otherwise from. buyer who breached. conII'ICI for lhe
lIIe of the Propert)' enteIM inlO durina lhe lerm of Ihi.Ullin,. SeJl... 1ha11 pi)' Broker. In... decluetlna atlorne)'a' f_and oth ... expenses of collecUon,
lII.mounl equall0"lne-hall oftht~nt coliec~erdeductlonl or the full.mounl orthe Brok"', Fee described In paraBJ1lph7(.).whlche.er I. less.

_~r,n\b) t"-u-" /",\..,......~.,~>
(d) tfwilhln 90 dI)'.afterthelennlnsUon ofthl. UlUna(theProtecUon Period). SeU... enters Inlo aconlrllCl1oaclltheProperl)'or ...... exchanrea
orotberwllOlIlDIfenalep!orequilable Interell (excludl.,l ..... with no rlrhllO purchue)o(the Property 10 an)' penon w~lIteltIion/lll beencoUed
to the Propelly by Broker .y «bKIa_.., or. 9" ' I. lit r'bI' Ihdftl, Seller Iball pay Broker the Broker'. Fee u pIOvldod inPIfIII'IPh
7(1), ptovlded BIOker. prlOI' 10 or within five (5) dly. after the ramJnaUon of Ihi. UlUna. has _I 10 Sell ... wrIl1c1\ DOUceapecI(yIaa !be IWIlCI oflhe
....-. whose _lion has been called 10 the Propelly dUlina the Ierm of thl.lJaIInr. If dUll., the term of the ProIectIon Period 1lScIt", excbanre
or lIlDIf ... OCCWI willie the Plopert)' 1.1lIIod exclUlivel)' with anolhcr Toxu IiCClllCClRlIalllO broker. thi. JIIl'I&I'IIlII aha1I nol appI)' and Seller lllal/l
not be oblipted 10 PO), Broker'1 Fee. The term "penon" Iha1I be broacII)' COlIIlNed 10 Include an)' incllYlcIuaI01' CIIdty in an)' capadty.

L BROKER'S AU'l'BOlUl'Y1 Broker.haIl make reuonableerrOrll and aetclllirenu)' lO.... lhe ProperI)'. SellerauthorizeaBrokerorBrok ....
UIocIaIclIO: (I) advcrlile the Properl)' b)' IIIClIII aDd methods u Broker detennlna; (b) placo I "For Sale" ltan 011the Propert)' In compliance willi lll)'
SWo and Iocallawl, ruta, onlinlDceI, restricdODl, or cov_: (c) remove flOm the Proper!)' all olhcr II.... oll'orJn, the Plopert)' for" or roue; (d)
furnI.h comparative nwI<clInr and lIIalaformation IIIaoutother propettia 10prospoetlYe bu)'CB: (e) dlIIomJnaIo laformlllon about the Ptopor\)' 10 other
broken aDd their UIoci.IcI; (I) enter the Propert)' .1 reuonable timea 10 .how lhe Propert)' 10 JlIOIpoetIve bu)oon: <r> .uthorize olhcr broken and lbolr
UIocillcl, home IDlpoeton, appn!scn. aDd repalr penonncllO enter the Plopert)' a1..... onIIIaleUmea.1o IhowlheProporl)' 10 ptOspect!w bu)'CB or (or
other J*II-t pul'JlOICI: (h) olJtaIa InformaUon from Ill)' hold ... of Ill)' nolO secured b)' all"!, on the ~O)upon. final ·and c!oIod .. of
the Propert)' dilCloao the ..... price and termI of lIIe 10other Ixom. Ippra/IetI. 01' "'her rea'_1e ptofaalonal.;· and (J) ICCepI OI,"""IIISOIIO)' .and
deposit the eamat moDe)' In lnlllin acconIanco with the termI of an eame.1 DIODC)'contrael. Broker II not auIhorIzccIlo exOCllIean)'dol:umenlln the
IIIlI1Cof or on behalf of Seller with .... pecllo the Property. ~ •
(TAR- 070) 1·1·96 -Initialed for ldenlilicali".": W__Seller rokerlA.aociatc Pap 3 of S

~"""'''~.v4.tt'''''''''''''''''''''''''''-'''OIDW ~~7tOU.(IOO)_tt ~fIII't\Cl , • ..,......... _~:
TNtinlWllanfl~· ....... ror .......... fIeIIIr ......... hllIIMtIIt. UN ., ....... ......,. ...... '111117 U.I.C. 1101. ......ts-1NlIO'
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Film A Ranch Usliaa to Sell c:oncemIng Property In E.'lSullon County •• dNoribed In "ExhlbltA"
, , t

. .
,. SELLER'S REPRESENTATIONS AND ADDmONAL PROMISES:

(I). SeIIerrepaenllthat: (I) SeDer hu reo simple dUe to and peoccabIe posacuIon orlhe Property and III III lmpnrtemellll and IIxturealhereon.lIlI1eas
IeIIled, and lhelepl capacity to convey lhe Property; (2) Selleris IIOlnow l party to lllsdaa qrecmcnI willi lIIOlher brokerror lhe 1111.. caehlnae or Ieuc
orlheProperty; (3)llOpenotIorllltity hu any riahl topurclwe,leue,oracqulrelhePropertybyvlnueoranopl1on.r\Jbtorllntrel"ulll,orOlberqreement;
(4) lbero lIllllO de1IDquendeI orclerlUllIlIIlder any deed orWIt, mortpac. or other eIICUIIIberanc: 00 lhe Property; (S) lbe Property is IIOllUbjecl to lbe
jur\IdIclIoo or any court; and (6) all wrillCll inrOlllllllon re1adaa to lhe Properly provided to BlOker by Seller ist.rue and -.

(b) Seller 1baI1: (I) COOperaIC rully in Sood faith with Broker to rlcillwe the aIlowlaa and IIlIII<eliIl& orlhe Property: (2) DOlIllll or Ieuc lhe Property
durlD& the lenII orlhls Usliaa wllhoullhe prior wrllten Ipproval orBlOker; (3) IIOlneaodlle with any pIOIpeCIIve buyerwbo l1li7 COOlIClSellerdlrecl1y,
but .... lllp101peC11vebvycn to BroIcer; (4) DOl CnlNlnlolll.Unsqn>omenl with anolherbroker(orrholll1 ... ".c:Iranp«lcucoflhe Property to booomc
ctrecdvcdurtaa rho lenII orthb LlsUng; (S) (umiJh to I buyerorlhe Property an OW.... l polley 0(1111.1111_ in lhe_o(lbelll1 ... price II Sc1Ier'.
c:rponso; and (6) J""OvidoBrolcer with copl .. or all ICIICI or rcnlll.,..eemcnlS, i( any, perIIInlDS to rhoProperty and advlao Bn>lcer or any IeAaIIIImovIaa
In or out o( rho Property.

10. SELLER'S DlSCLOSTJRE OF PROPERTY CONDmON: (c"""" (a) or (b)):

o (I) SBLLIlR'S DISa.oSURB NonCE i. lllIChod u required by ~lion S.OOB o( tho Toxu Property Code. Seller aulhorlza Broker to (urnl.h
proapocl1ve buyers and other broken with I copy or lhe Illlched Sell .... DlICI_ Nolioe. SoUor roprClOIIII thaI lhe ~ Sell .... DiacIoawe
Nodce wucomplOlftdto tho bcIlorSelIer'. knowledSOand be1ldand lhIl~er hudilC10sed III known IIIIlftrIaIclerftClland IIIIlftrIaI faclIalfoclins
rho Property In rho ~ Sell .... Disclosure Notice. SeDer asroos to IIIIOlIdlhe SeD.... DlICI_ Notloe \( any IIIIlftrIaI chlJ1&Ooccun durtaa
lho lenII or lho LlstiDI.

o (b) DEFECTS TO PROPERTY:

WJASeller I. nollWlre of any IltonlllrUclUraI or Olher material doroctto lhe Property .. cept:;..:N.:;o:;:n::;.:.... _

NIA

(2) Seller is IIOllWlre of any envilORmenlll hazards or condilions affoclins lhe Property which would vlollIe any rodoral,llIto. or locaIlIalUtes.
replilions. ordllllllCftl orOlher roqulrementl and more .pocincllly. but wlthoullimitation. lhal: (i) lho Property is IIOlnow and _ ... hu been used
ror the atonae or dilpolll1 o(huardoua 'UbsllllCOl or malerial. or loxlc wUle. I dump .ito or landfill. or the houllaa orany undorsround lIIIb or
dnlllll: (il) no radon. uboatos insullUon or fireplOOnns. uroarormaldchyd. foam IlIIulllion. lead-bued paint, or other poUutantl or conuunlnanll
of any OIlUre now .. ill or have ever cabled on the Property; (ili) no wol1anda, II donned by federal or.WO law or res;u/lllo(l areon the Property:
and (iv) no throatoncd or endangered .pecies Or their habiw. II donned by lho T .... Parks and Wlldlire Depxrtmonl or the U.S. Flab and Wlldiif.fJ'ttcc, are on the Property: .. ceplll follows: Unknown . . .

N'JA Seller I. IIOllware thai any pari of lhe Property Ii.. in I 0:"'" hazard or Oood pIORO area .. ;gce'l'plo<-;;U,;.;n,;.;kn;;;own=o:.... _

Seller""n protect dcfS'd indemniry .ad boldbeanie" pm, BmkW'''odale. Ind IOy otbcrbmlcm grtbel' 'U~"CI g',nd (romany dam'.
QQItI .ttgmoy'f 'ee' and C;XPS"aesarilinS fmm ScJlsr'J; (,nure tQ dildOS .ny mllcqd •• or Weyan' {"(onnatiO" or the sjrift, gC.oy fnCQrm;t in(0rmation
'Q Bmkcr Brpkcr',"JOdg any Plber broken Qr their associates or nmsnc:c;t;vc byvsa

11. BACK.UP OFFERS: BlOW .hall nol be obliaated to malltellho Property artor SeUer h.. enlNcd into I binding oontraet to soli rho Property. If
llU~« back ....poffer ror lhe purchaao or rho Property is .ubmilled 10BlOter Ifter Seller hu entcnxIlnlo I blndiaa c:onlIacI to .... , tho Property.
BlObl'9 ablll Q IbaI1I1Ol .ubmitrholUbsoquenl orback ... porr ... toSelI .... ,rBrokerlsto submillUbsoquenlorback-uporrera,Seller abalhpociflcally
pIOvido In any COIIInCt ror the 1aI" of the Property thaI Seller '!'Iy receive and noJOllalc IIIbaoqucnl or back-up otren.

U. MVDAND ROLLBACK TAX NOTICE: BroIc... lIOlilleaSell ... thal: (1)150.301 orthoTexu WIlerCodoptOV1dos IhIl Sellcraba1lJl'"OvidoI
IlIlUlorily pn:acrIbcd wrtllClloolice to I buyer, II or berore lb. limo or contr1cl, Irtho Property Ilea. In Wbolcorparr, In IMunlclpaI Utility Dialricl (MUD)
or Wiler dlJIriet «(aIIwe to limeIy provide lb. notice may entiUe lho buyer 10lenIIfnIle I conIIIet); and (b) I c:lranpln lbe _ or tho Property prior lCIor
after c101illl may reault in lho denlil or I .pecial valullion of lho Property and in lhe UlCllmen! or addiliOl1a11aXe1 (Rollback Tax"').

13. LJMrrAnON OF UABlLrrY: BUlk" and anygtber bmkq ,ban not be Il'iSnoD11blc InMy m.nw for P'DO",llniua tg Sell« .. Uio! (mm
eeta gOb'llI I!II!Jporlog «d.m." Ofpsggn.' arMpmperty due; to Yand.U,m IMft (_"r'" ptpca mt any gtb«dlm.go or Iggngt plln'
by Bmkc(anosIJamst ICrboPmpe;rtyI. grlmunca ,pnl dudn! Ibctcrmgflhl" Jg'nr $ru«.eI' nplltyHIeD esv"'Y 'DltlflIQcoin.., IIJd
n;qllQSlI =V'Glf'Gy C'use-lp qm;r!lv; Property Bmk« 'M"npt be; mlPllQlibJo for tho vqu1ty 9(b Pmrpty. fgr 'nmrt'lnS tbe'Pmspty CII any
perf. hUIa Sdlcr'baU prptest. defend· Indcrpnify. ,04 bgJd bonn'S'8m« Brpkqr'a 'um,'" pod Iny gtb«Wm or their "m'w ,g',nd
frgrn layd,m, .. em" ottgmey'a r. ,nd upmw "hin, (mm It!II of 'bird "nig or 'M'ordam.fO O(pmqn.1 or mal pmpony duoto yandall.m.
theft Cmqinr water pi_ pod MY gthcr dam'R ngt ,eM" by Rmkc(. negU'ctK!C

(TAR- 070) \·1·96 Inillalcd fllr Idcnlillcalion: ~ __ Seller JfJ1orokorfAJaodlll:.
~ ........... ~. 'A.11 hnI~,...,.IrII: .•1010W -:c::::..~7I053.CIOO}m.7Il"-
1NIIniII8IIIIolIor~ .. IIiIOInIed Ior_to: ReIly, "'''1lIll: \111_", II ....... or,...,~ ... UldItTllt 17 U.I.C. '101.

Paso40fS
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PII'IIl II:Rauch u.unl to SOUconccmin, Property In E,alt Sutton County al dHorlbed In, "Exhibit A"

14. ZSCJlOW AUl'IIOlUZATlON. Seller oulborlzca, IIId Bro may 10 InslnlCl, Illy CICnlW 0' dOlins apnl authorized to cloaea_OII for
lho purchuc or acqullillon of lho Propaty to conect and c1isbu to Broker lho Brok .... Pee due undo< 1bI. u.u ...

IS. IRS. The JllIedI Re-..e SenIce (IRS) nquiIa a cIoolns aaent to"'pod lho IfOU HI.. prtce, Sel1eI'a lU ideIIdl\cadoD~ and olhor""l"iled
Iafoiiuallori tolho IRS. ScUerIball pmv!deto any cIoolnsaaenl ouch Infonnalion at lho limeof cIool ... IRS reqUIre.. bu7etofll101 proport)' to w1lhho1c1
• penlCIIIa&e of lbe HIes pilce from Seller if Seller II • fanlaft penon. A forel .. penonlnc1uda -..Ident l1ien1, fOldln CCllpOCIIIona, fOllllan
JlOIU*IIdps, fClldJll!1IUIlI,orforel .. -' In most aaIea, SellerwlU be""IUlred todellver III affidavlldlal SellerllllOlaforel .. penOn. SeIIercatlllel
dial SeIIcr Q II ell nol a forel .. penon.

1'- SPECIALPROVISIONS.
Non.

17. MIlDJATlON:The pottleI qreeto necodale in &ClOd faUh in IDeffOltto reaolvelD)'dl.puterdllOdlOlbI. UIIiDJ IhII ma)' ariJebel..-thepllties.
If the cliapute CIIIIlOI be reaolved by ncgolialion,lhe dilpule shill be .ubmilled to medlllIon before :aOItinato OIbittalion or IidaaUOII. lUbe need fo,
medlllioo ariac*,the parlies 10 the dlapute IbaII choose a mulUaU)' aceeplabJe mediator and lhall aIwe lho Cool of medilllon equlll)'.-lL A1TORNEY'S FIlES: IfSeller 0' Broker I. I prevallins pany In III)' lelal proc:eecllnl brought u a result of a cliapute unclcr thll UllIns or an)'
..-Jon rdllOd to or _p ...... b)' thI. U.lin" .uch pony ahall be cnt(lIed to recover from the non-prevalUns puty all COllI of such procoedIns
and rcuonabIo lIllOrnc,s' f_

19. NO'l1CES. All nodca nil be In wrilinl .nd errectlve when band delivered, mailed. or senl by facsimile lraIIImllllon to:

Broker at Main SlrHt REa' Sell~ It, Williamson Co~ J~'I Oflloe
211 Eo MiIri,liOnora, Tx rso 710 Main at, aliWi, ill n Tx 18828
PhPnc I1Alit:l111l :::ge m:·;: ~w. €fr~=~Fax 81A81::z402 _ • __ olii ...~llio!!.! G__

""1.-'1'1\-111' /1.0
20. AGREEMENT OF PARTIES: Addenda and GIber rdIIOd documenu wIIiehltO pan oftblsu.u.., Il'O: ~:ik~Servi-:
Q SelI.... DlIC1olu... NoIice; Q NlA ThIlUllIDJcontaInstheend",apeemcnl
becween Seller and Bro ..... and may no' be cbanaed except by written qreemenL Thl. Usdn. may noCbe udpod bY either pony w1thoolthe written
appreval of the other pony. This Ullin, II binding upon the pallia, thelr hel ... administrato .. , cxeculon.lUCCCIIO .. , and permilled aulps. All Sellen
execud.., WI Uldng.hall bcjolndyand sevcrally liable forlhe perfonnance of all lIa tcrmI. The law. of the SlIteoM'CX" ahaIl aovem thelntelptCllllon,
vallelll)', peafonnanc:e, and enron:erncnt of this Usling. Should Iny clause In Ibi. UsUng be found invalid o,unenfcm:eable bY aCOUIlof law, thenomalndo<
of tbb Ualing lhall not be Irrcetod and all other provisions of ibis U.lins .haU ",main valid and cnroruable to the fullea.exlen. permitted bY law.

21, ADDmONAL NO'l1CES.

(a) Broker', F.... or lb. sharillJ of rees between brokers are not Dxed, conlrolled, recommended, 1Ugested, or malnlalned by !be Assodallon
or REALTORSlt, MLS, or any UIlIng service. The amount SeUer acrees to pa)' a broker Is necoUablt.

fl-.
.;~

(b) Fair bousInClaws require the Propert)'.o be aho,," and .... de available for sale 10 an penons w1thou ...... n1to race, color, rellpon, national
orlpn, It'" dbablUtr or famlnal ........

(e) UIbe Property _ bun. before 1m, federal law requires Iba. before a buyer Is obUpted uncIer a contract to """lbe Property,lbt SeUer
sba/I. (1) pnlvide Ibc bu1ll" with a leadbazanJ lofo ...... lIoa pampbJe( (al p.-ribod by EPAlI (2) dlsd_1bc p_ of ID7 taowalead ....
plIint or (IDc:ludlDl ps'OOldlllJ Ibt buyer w11b...,. baunlenluaUoa report a.allable to SelJer). and (3) penlIIt tile buyer to coadUct
I ridl t or IDIpectIoo lor lb. poweIICO oflud palm huarda. A contract for the uJe of Property bunt before 1mmnst coatabi I

stabltorUr prac:rlbod Lead WarnlllJ State_t to the buyer.

(d) Broker CODDOt &I.. 1ep1 ad\'ke. 'lblI1a InteDded to be aleplly blndlns acnemenc. READ rr CAREFULLY. U you do not uncIentaDd
!be lIrect of ibis LIstJ .... -rt you .... 1torIlt1 BEPORE slpllIJ.

LICIINII NO.

MaIn 81rHt Redy. 800It J. J_by 020241.

~UIQNAnJIII

NlA

DAn

(TAR· 070) 1·1·96
c..ar ~~·¥tff ~ tlc .• toeoW........... Of.fUIC. tx1llla,(ICIOIm-ff1l
". ,,~. IIlc1ft1dtar_ 10: "IlOl..,...... UN.,,""" I ....... " ...... ~ 1IW&IldIrTIll 17U.I.C,tf,",

PoseS ofS
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"Exhibit An

Ranch Property in eastern Sutton County, containing 6,990.78 acres, more fully descnDed as:

AbstJact Survey WilljalPSQn Co. School J .and ~
1140 16 .. 180.63
1141 28 .. 415.77
1141 28 (ranch house) .. 1.00
525 2Yz " 37.65
571 27 .. 638.56
575 17 .. 69.18
648 23 .. 204.00
780 1 .. 1,476.00
781 2 .. 27.56
782 3 .. 282.75
783 4 .. 318.87
784 5 .. 325.62
785 6 " 321.99
786 7 .. 282.22
794 17 " 206.73
795 18 .. 320.00
796 19 .. 320.00
797 20 .. 320.00
798 21 .. 320.00
799 22 .. 320.00
800 23 .. 320.00
763 5 .. 154.84
762 4 .. 90.98
573 31 .. 36.43

6,990.78
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IB
RULTOR-

TEXAS ASSOCIATION OF REALTORS·. . ,

Information Abm.It..Bmkerage Services
_ worldng wtth &.... .- _.r, you Ihould
'"- that tho cIulIoo 01&bIolcot cIapInd on whom
tho txakor t1lptNllllL Kyou &t1l &proepoctIw ull.r
or IandIotd (ownotI ot &ptOIpIOlI¥o buyer ot tonant
(buyer), you Ihould '"- that tho txakor who Illta th.
proporty lor .... ot _II tho ownot'o og.nt A brok.r
who _ II &ouboglAl toptNIntlth. owner In coop8t11lon
wtth tho IIotIng txakor. A txakor who _ II , buyer'. og.nt
t1l~ tho buyot. A broklC' ll1&Y,aot" an IntormodlatY.
botwMn tho pIIlIeo Ktho Jle!llu _nt 1/1 wtIl1ng. A
btokat 0lIl uoIat you In JocdiiO & property, pro.,w,g &
_ ot INN. or obtaining lInancIng without t1lPJlllnt-
Ing you. A btokat II obI1gatod by law to ltoat you honntly.

IF THE BROKIR IlEPAI8ENT8 THE OWNER:
11» bIoIcot bocomN tho 0WIlII'a oglnt by antotlng Into an
IQt1lIfTlInt wtth tho owner, uouaJIy \htQugh &wtIttIn lilting
IQt1lItIleIIt ot byogtHlng to ace .. & oubogent by.-pllng
an oIIor oIoubogonoy llIlm th. lilting brok.r. A oubog.nt
may-'t In & dlftolwnt .... NtaIo oIflco. AIIatIng btoICotor
oubog.nt con uoIat tho buyer but doll not rept1l.. nt tho
buyer and mull pC- the IIItat1ltta 01 tho owner Rrlt The
buyer thould not toll tho 0WIlII'a og.nt anything tho buyer
would not want thl owner to know becau .. an own.r·1
og.nt mUlt d_to the owner any matortallnformaUon
known 10 tho ogent

IF THE BROKEIII\EPRE8ENT8 THE BUYER:
Tho broker booomol tha buyot'o og.nt by .ntortng InIOan
ogreement 10 t1lpta.. nt tha buyer, uoually through &wrillan
buyer t1lpra.. ntaUon ogreement A buye(a ogent can aaalll
tho ownar but cIOoa not t1lPJlllnt tho ownar and mull
plaot the Intatltta 01tho buyer fit1lt Tho owner Ihould not
toll &buyet'o ogent anythIIIg the owner would not want the
buyer 10 '"- booau .. &buyot'o ogent mull dlllOlou 10 tho
buyer any malortallnlotmallon known 10 tho ogent

IF THE BROKER ACT8 AI AN INTERMEDIARY:
A bIoIcot may ace .. an Jntonnecllaly botwMn tho parIIta H
tho bIoIcot oompIIal wtth tho 11» TIJUlI ~ EIlato Uotnao NJt.
Tho txaker mulloIIfa1Iltho wtIlfatl oonalnt oI.aDh party
10 tho ttanaactlon to act .. an Intormodlll}'. Tho wtIttIn
oonaInt muIlllato who wUI pay tho bIoker and,ln oon-

oplOUOUI bold ot undartlrlld ptI/It. 1Il·1orth tho btokot'a
obllg&1lon1 .. an Inttrmodlaty. 11» bIoker ·lIroqultod 10
ltoIt eaDh party hOnHllYWld fairly alIcIto oomply WIth;Tho
T.... Atal EIlato UoIRII NJt. A btOkor who _ .. an
Intormtdlll}' 1/1 & ttanaactIon:

(1) ahaII lINt 1111 pIIlIeo honHtly;
Ii) may 'i~ dlaoloHthat tho ~r· ",!II
&OOIPI & prIoailou than than tho aaI!Inll. prIoa
unle.. auIhotlztd In wtlUng. to do so by
the owner;
(3) may nQt dIIolou that tho .~ will pay &
prIoa ot1l&loi than ... fllloto·lUbmlIltd. 1/1:. &

wrtltIn offJr ;~ ~ I "aUthOrIZt'& ,IIi" ~,~~
10 do to bjI .... ~ ·atllI· .. ..' ....
(4) . . ilck ~ cillnlIdontIaI 1nfOrii;a-"may . ~""'y.-.•any . .. '.
lion ot any >1iiIomIalfcJn· thai· '& .party ..
apaoItloaIlYI~ tho txakor In wiIiJ.,g
not to dllcfoN utile.. aufhotIztd In
wrtUng to. dI.oroM' h .~ or
roqufttd to idcl so by Tho 'TIJUlI Ria/·'EIlato·,
UOIRII aot.· or & court «d.r· of H tho
InformaUon m&torfaUy relatol to tho
oondlUon 01 tho proparly.

WIth tho pat1I~' oonunt, & txako( aoUng ... an Intonned\-
II}' betwoon ilio ~ may .nt & paraon' who .11
1I00nltd und.r Th. T.... Rial EIlato UoInu NJt and
uaooIatld with th. _"r,1o oommunioato with and oany
out InittucUOIiI Of One party and 'another paraon' whola
1I00nltd under tho NJt and ....;.;._ wltllthe bIoker to
oommunlcate )¥lth and oany out Inl\tuOtlona 01 tho other
party.

K you oh_ to 11M • bIalctr IIPJ111nt you,
you ahould antor liiio • wtIlfatl ogratllllnt wtth tho bIoker
that oJ.arIy aatabIIIiloa tho btobt'a obIIgatlona and you~
obIIgatona. Tho og(Mnllnt IhouId Ilato '- and bywhom
thl broker will be Jiald. You hIM tho tIg/Ilto ~ tho
typo of roprountallOn, H any, you w\aIl III t1lOIIvt. Your
paymanl 01& IN 10 allfolclr doll not -UY.IIlaIlIJah.
that the txakor .. preNnta you. K you hIM any quoatlona
nlgltlflng tho dutlel. and t1lIflOtIaIb/ll of tho btOkor, you
ahould t1l1Olw U-' qtloatIon before ptoOHdlng.

BUYII. GDti. talidlOfd 01 fuant bii.

(TAR 043) 111188

PI1nltd wIMIIIOOon1f1Cl eoI\WIII. AulOIlIIII'i ProdIlCll, llc. 10Sl WIll FlpIUne, NIt 101 HulI1, TX 78lS3 (8Jl) 322-1178
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!Main Street 9?ga{tg
Scott J. Jacoby, Broker

Broker's Comparative Market Analysis

Subject Property: Approximately 6,990.78 acres ofland, in Sutton County, more specifically
. being: (See Exhibit A)

Statement:

The (oUowing is an opinion ofvalue or a comparative market analysis and should not be
considered an appraisal. In making any decision that relies upon my work, you should know
that Ihavenot followed the guidelines for development of an appraisal or analysis contained in
the Uniform Standards of Professional Appraisal Practice of the Appraisal Foundation.

s~lit£tWcr
I Main Street Realty

215E. Marn• P.O. ~x 1054. Sonora, Texas 76950· Office(915)367~115· Fax (915)367-2402· Res. 367-5258
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:Main Street 1?.f-a{ty
Scott J. Jacoby. Broker

Page 2
Broker's Comparative Market Analysis
January 23, 2001

Subject Property: 6,990.78 Acres in Sutton County, Texas

The subject property is located in the eastern part of Sutton County, approXimately 12 miles east
of Sonora to 34 miles east of Sonora. The subject property is broken up in several different
tracts of land, some being north ofI-I0. -' .

Survey I, abstract 780, comprising of 1,476 acreS, is 34 miles east of Sonora and is one square
block completely fenced with two submersible pumps. This tract is located on Harrell Road.

Surveys 2,3,4,5,6, 7,23,27,28, 16 & 17 are all connected with at least 3 water wells on this
3,068.15 acre tract. This tract is 28 miles east of Sonora and is on the south side on-IO.

All the other tracts are north of 1-10 and do not have water wells. The tracts that Pascal Allison
has leased do not have an easement or access to them. The others are on Baker Road, which is a
paved county road.

, The subject property has approximately 65-700/0grazeable land or usable land due to mesquite
and cedar infestation and rocky draw bottoms. The subject property is currently being used for
agricultural grazing of livestock and hunting. These two incomes are its highest and best use
potential. .

Iinspected this subject property personally on January 23, 2001.

Comparable Sales:

~ales Compo #1 .
1,020 acres ofland in Sutton County approXimately 12 miles due north of the subject property.
It sold on 8-21-00 for $285 per acre or $290,700.00. This tract sold 1/8 minerals being conveyed
at closing. This tract had 1 windmill or water well on it at the time of sale. This tract is
generally flat with some draws on the edges consisting of liveoak, cedar and mesquite trees.

Sales Como. #2
4,575 acres o(land in Sutton County approXimately 8 miles southeast oCtile subject property. It
sold on 7-3,1-00for $385 per acre or $1,761,375.00; This sale Was' highly improved with a large
modern rock home, 2 sets of pipe pens, well watered, brush control wClrkand very good fences.
This·~ consists of rolling hills with liveoak, mesquite and·very little cedar wit!J,. draw bo~Dls'
and flats.

215 E. Main' P.O. Box 1054' Sonora, Texas 76950' Office (915) 38N1115' Fax (915) 387-2402' Res. 387-5258
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Main Street 9?ga[ty
Scott J. Jacoby, Broker

p,age 3
Broker's Comparative Market Analysis
January 23,2001

Sales Comp #3

4,500 acres ofland in Sutton County which joins the tracts north on-lOon the east end. This
tract was highly improved with a beautiful rock home with swimming pool, pipe pens, barns,
several water wells and other nice amenities.1'his tract consists of rolling hills with liveoak,
cedar and mesquite trees. It sold on 10-12-00 fQr $420 per acre on $1,890,000.00.

Sales Comp. t!4

1,120 acres of land in Sutton County 1 mile south of the subject property. It sold on 3-26-98 for
$290 per acre or $324,800.00. This tract consists of rolling hills with cedar,liveoak and
mesquite trees. It has a small rock house and 1 windmill.

SalesComp. #5

2,338 acres ofland in Sutton County 7 miles northeast of the subject property. It sold on 7-9-99
for S365 per acre or $853,370.00. This tract consists of rolling hills With liveoak, shinoak, and
cedar. This tract was encompassed by a game fence in excellent condition, 2 sets ofpeils, 3
houses and 4 windmills. This tract also has exotic game on it.

Sales Compo #6

1,004 acres ofland in Sutton County, 5 miles north of the subject property. This tract consists of
rol1ing hills with some draws, Iiveoak and shinoak trees. This tract had no improvements or
waterwel~ but had excellent fencing. It sold on 6-22-98 for $315 per acre or $316,260.00.

Sales Compo #7

2,300 acres of land in Sutton County 12 miles southwest of the subject property. This tract had
rolling hills with some divide terrain. It had liveoak, cedar & some mesquite trees. It had a nice
ranch home with water wells. This sale was a cash sale and a tax free exchange. This tract S()ld
forS288·per &creor $662,400.00 .

215 E. Main. P.O. Box 1054 • Sonora, Texas 76950' Office (915) 387-6115' Fax (915) 387·2402' Res. 387-5258
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!Main Street ~a[tg
Scott J. Jacoby, Broker

Conclusion

In conclusion, based on my knowledge ofthesubje<;t property's location, topography.and
agricultural use and after reviewingcompanible sales, it is my opinion thatthe Slibje<;tproperty
be valued at 5350 per acre 0" the average. Consideration towards accessibility ,lackof
i~provements and configuration needs to be kept in mind, as this will influence the price per
aereand IIlarketability of some of the tracts. It is my opinion that the l,476-acretract is\V0!'th'.
5325 per acre due to accessibility and no fencing. The other tracts are worth from 5325 to'S350'
per acre. These prices can be realized if at least a portion of the mineral owned along with '
executive rights or leasing rights are cOnveyed'to a buyer. Otherwise, the price per ac:~for '.'
surface only needs to be adjusted down'by 575 ~o5100 per acre.

Submitted this 23rd day of January, 2001
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AGENDA ITEM 25

Discuss and take appropriate action to approve Inland Civil Associates and Civil Tech Engineering for
engineering and surveying services on CR 412.

Moved: Commissioner Limmer
Seconded: Commissioner Boatright
Motion: To approve Inland Civil Associates and Civil Tech Engineering for engineering and surveying services
on CR 412, to be paid out of General Obligation bonds.
Vote: 5-0

< Attachment>


