AGENDA 37 MINUTES PAGE 14"

Consider and take action with respect to the Resolution directing the publication of notice of
intent to issue Williamson County Texas Combination Tax and Revenue Certificates of
Obligation for the Juvenile Facility, expansion of the jail, Sheriff’s Dept., and Criminal Justice
facility.

Moved: Judge Doerfler

Seconded: Commissioner Limmer

Motion: To approve resolution directing the publication of notice of intent to issue sixty million
dollars in Williamson County Texas Combination Tax and Revenue Certificates of Obligation
for the Juvenile Facility, expansion of the jail, Sheriff’s dept., and criminal justice facility.

Vote: 3 — 2 with Commissioner Heiligenstein and Commissioner Hays opposing.

<Clerk Copy Here>
APR-13-00 THU 12:21 PM  FIRST SOUTHWEST CUMPANY FAX NU. ole¢ 481 2ulu F. ue
430D
413 WILLIAMSON COUNTY, TEXAS

Froim Elores

Comparison of Financing Alternatives

Total SEOMM
Alternative * Deht Service Savings
lssue S60MM 5/1 $ 111,638,533 $ -
Issue $40MM 5/1 and $20MM 1111 $ 111,767,228 $ (128,694)
issue $20MM 5/1 and $40MM 11/1 $ 111,776,072 $ (137.538)
Total Est
Alternative Issuance Costs Savings
fssue $60MM 51 3 156,975 $ -
Issue $40MM 5/1 and $20MM 11/1 $ 241,950 $ (84,975
Issue $20MM 5/1 and $40MM 11/ 3 241,850 $ (84.975)

* 5/4 issues run at 6.10% for purposes of llustration only.
111 issues fun at 6.35% for purposes of lilustration only.

‘ b rtment
First Southwest Company Public Finance Depa
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WILLIAMSON COUNTY, TEXAS

Proliminary I1&S Tax Rate Analysls
$40,000,000 Series 2000-A and $20,000,000 Series 2000-B

as of Apnrif 13, 2000
Saries 2000-A _ Series 2000-8
SHM/00 14/1100 Total
Texable Required $40,000,000 Profecied $20,000.060 Prejectrd I Totsl Projecied
FYE Assecsed Total s Estimated 188 Estimated &3 Projected 153
a0 Valustion Exisling Dabt Tax Rate Debt Service Tax Rats Dedt Sarvice TaxRate BN Dbt Service Tax Rata Change
998§ 0875040305  §  5560,156 3 0055 [ER -5 - [ s - 'S 5660755 2§ 0068 § -
2000 11,699,362,020 5,840,830 0.049 - - . - : 5,840,890 0.04% -
2001 12,636,310,908 7819455 0.083 3,144,880 0.025 1,004,889 0.008 11,960,233 0.058 0.046
2002 13,848,135 887 7,309,185 0.054 2,740,000 0.0 1,470,000 0.0¢1 11,515,185 0.085
2003 14,737,928,735 7,243,078 Q.050 2,721,100 a.0ve 1,457,300 0.0 11522975 0.070
2004 16,016,852.875 130,975 0,048 2,703,400 0.0417 1,544,800 0.010 11,571,876 0.073
2005 18,156,805669 7,201,725 0.046 2,785,100 0.017 1,425,550 0.008 11,502975 0.072
20068 18,397.939.754 1.323,575 0.046 2,660,100 0.016 1,612,850 0.000 I 11,497,125 a.07t
2007 16,843,008 850 7,353,015 00456 2,842,400 0.018 1,593,800 0.010 B 11,689,275 0.070
2008 16,883,587,483 3,540,975 0,024 5,624,100 0.033 2,488,400 0.0156 11,642,475 0.08%
2006 17,146.970,936 3450475 0.020 5,828,000 0.023 2,485,850 0.015 11,573,228 0.084
2010 17,404,176,580 487 275 0.020 4015400 0.023 2,008,950 0.012 9,679,825 0.058
01 17,685,238, 1490 3,489,375 aoxn 4,097,300 0.023 2,027,100 0.002 8,603,775 0.055
2012 12,030,214, 708 3,485,500 0.020 4,047,000 0.023 2,057,250 b.012 9,509,750 0.054
2013 18,190,170,010 3,556,100 0.0% 3,800,860 0.022 1,981,050 0.014 9,437,750 0.052
2014 18,472,167.568 4,534,700 0.019 3,954,200 0.022 2,004,850 0011 § 9,403,750 0.052
2015 18,749,235,034 3,508,600 0018 3,905,800 0.022 2,022,500 a.01t 0,524,500 0.05)
2018 19,030,478,530 3,471,600 0,018 4,024,800 0.021 2,030,400 0.011 B 9,529,700 - 005
2097 18,3¢5,935,708 3,526,200 c.o18 3,941,000 0.021 2,038,150 g0t B 9,506,150 0.050
2013 19,805, 874.744 3,591,400 0.013 3,952,700 0.020 1,836,550 0.010 9.450,250 0.048
2019 19,399,750,865 3,484,000 0.018 4,051,400 0.0 2,034 850 0.010 9,570,350 0048
2020 20,198,256,263 3,498,000 0.017 4,031,800 0.020 2,020,650 0.0t0 BE 9,550,450 0.048
¥ 106,545,080 $ 74,583,780 S  37,213439 . 3 0.046
e 3 TSI
Assumptions: _
Assessed Value aseumed to grow 8% a year for four years (FY 2001 - FY 2004) and 1.5% & year tharsafter.
FY 2000 Assessed Value and Tax Rele provided by the County.
Tex Calfection Ratio: 98.00%
Exisiing Dabt includes $22,500,000 Serlas 2000 Issuad on 2/15/00.
Serias 2000-A Deted Date: May t, 2000
Intereat on Serias 2000-A calculated st 8. 10% for pusposes of Husiration.
Serles 2000-B Daled Dala: November 1, 2000
interest on Saries 2000-D calculated a1 6,35% for purposes of illustration.
Firtt Soulliwest Campany Puiic Finmcs Department
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WILLIAMSON COUNTY, TEXAS

Praliminary I1&S Tax Rate Analysis
$20,000,000 Series 2000-A and $40,000,000 Series 2000-8

as of April 13, 2000
Saries 2000-A Serles 2000-0
SHKD 11400 Yotal
Taxable Required §20,000,000 Profscied 340,000,000 Projecied B ‘Total Projscted
FYE Asswened Tota) 7 %1 Estimated s Estimated ins g Projected &5
L] Yaluation Existing Dabt Tax Rute Dabt Service Tax Rate Dbt Service Tax Rate QBN Dot Sarvica Tax Rale Change
1959 $ 9816840305  § 5590765 ¥ 0055 BN 3 -3 3 $ - PAS 55755 2§ 00585 § -
2000 14,895,382.020 5,840,680 0.049 - - - - : 5,840,630 0.040 -
2004 12,635,310,888 7018465 0.083 1,872,444 8013 2,203,773 0.01a $1,565,677 0.093 0.043
2002 13,6468,135,807 7,308,185 G.o5 1,420,000 04911 2,027,300 0.021 11,556,485 0.088
2003 14,737,326,738 7,342,875 0.050 1,407,800 D.010 2.808,250 2.019 11,560,025 a0
2004 15,918,052.876 7,923.975 0.048 1.395,600 0.Cop 2,789,200 0.018 11,508,775 0.073
2005 16,155,605,869 7,201,726 0.048 1.483,400 8.008 2,770,150 0.017 11,545216 0.072
2008 18,397.630,764 132,515 0.045 1,485,100 0.¢09 2,751,100 0.017 101,559,775 0.071
2007 14,843,008,850 7.353,075 0.048 1,346,300 0.008 2,832,059 0017 41,501,025 0.07T0
2008 18,892,507, 481 3,549,975 0.621 3,034,500 0.018 5,006,850 0.030 10,691,225 0.083
2008 17,148,970,985 3,450,475 0.020 2,018,700 0.012 0,041,550 0.036 11,518,725 0.088
2010 17,404,175,660 3487275 0.020 2,057,700 Q.012 4,400,250 0.0 B $.925.225 0.053
2011 17.665230,193 3489375 0.020 4,890,600 0.0 4,047,050 0.023 9,607,825 0.054
2012 17.9%0.218,788 3,485,500 0.020 2,023,500 0.041 4,008,150 0023 9,497 1480 0.054
2013 13,196,170,018 3,658,100 0.020 1,950,300 0.011 3502100 0022 §.488,500 0.05
2014 13,472,157 568 2,534,700 o.019 1,677,100 0.014 4,009,700 0.022 0,621,500 0.052
2015 1B,749,239,931 3,506,800 0.019 1,587,300 0014 4,044,600 0.022 2,549,000 0.081
2016 16,030,478,630 3,471 600 0.018 2,012,400 0.011 4,068,800 002 B 9,560,700 0.051
207 18,315,935, 708 3,526,200 o.018 2,020,900 0.011 3,976,300 0.021 @ 0,523,400 0.050
2018 10,805,474.744 3,551,000 0018 1,923,300 0.010 3,979,450 0.021 9,483,780 0.049
2019 19,808,750,885 3,484,000 0.018 2,025,700 0.010 4,069,600 a.021 § 2,579,800 0.040
2020 20,106,260,262 3,488,000 4017 2,015,900 0010 4,041,300 0.020 P& $.555.200 0.048
¥ 103545080 $ 37,130,644 S 74,835,428 T 220321,152 ¥ 0040
Assumptions: )
Assassod Velus assumed 10 grow 8% a year for four yeers (FY 2061 - FY 2004 and 1,5% & yoar thersaftsr,
FY 2000 Assassed Valua and Tax Rete provided by the Coanty.
Tax Collection Re¥o: 89.90%
Exisling Debt (ncludes §22,500,030 Seres 2000 issued on 2/15/00.
Sariss 2000,A Dated Data: May 1, 2000
Intarest on Serles 2000-A calculstod at 6.10% for purposes of ilusiration.
Serles 2000-B Dated Caln: November 1, 2000
interest on Serfes 2000-B calculsiod af 8.35% for pupeses of [fusiration.
First Southwest Campany Pubic Finance Depariment
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RESOLUTION DIRECTING THE PUBLICATION OF NOTICE OF INTENTION
TO ISSUE WILLIAMSON COUNTY, TEXAS
COMBINATION TAX AND REVENUE
CERTIFICATES OF OBLIGATION, SERIES 2000A
IN A MAXIMUM PRINCIPAL AMOUNT NOT TO EXCEED $60,0600,000

THE STATE OF TEXAS §
COUNTY OF WILLIAMSON  §

WHEREAS, the Commissioners Court (the "Court") of Williamson County, Texas (the "County")
finds that the payment in whole or in part of contractual obligations mcurred or to be incurred for: (1)
constructing, improving and equipping the Juvenile Justice Center to be located on a portion of the 179 acre
tract including constructing related infrastructure such as utilities and roads, (2) reimbursing acquisition
costs for 179 acre tract, (3) constructing and equipping expansion of existing County Jail, Criminal Justice
Center and Sheriff's Department facilittes including constructing related infrastructure such as utilities,
roads and parking garage and (4) the payment of professional services for legal, fiscal and engineering fees
in connection herewith including the payment of the costs of issuance (the "Contractual Obligations™)
would be beneficial to the inhabitants of the County and are needed to perform essential County functions;

WHEREAS, the Court has deemed it advisable to give notice of intention to issue certificates of
obligation in a maximum principal amount not to exceed $60,000,000 (the "Certificates") pursuant to the
provisions of the Certificate of Obligation Act of 1971, Section 271.041 et seq., Local Government Code
(the "Act") for the purpose of financing the Contractual Obligations;

WHEREAS, prior to the issuance of the Certificates, the Court is required under the Act to
publish notice of its intention to issue the Certificates in a newspaper of general circulation in the County,
the notice stating: (i) the time and place tentatively set for the passage of the order authorizing the issuance
of the Certificates, (ii} the maximum amount and purpose of the Certificates to be authorized; and (iii) the
manner in which the Certificates will be paid; and

WHEREAS, the meeting at which this Resolution is adopted was open to the public and public
notice of the time, place and purpose of the meeting was given, all as required by Chapter 551,
Government Code, as amended.

THEREFORE, BE IT RESOLVED BY THE COMMISSIONERS COURT OF
WILLIAMSON COUNTY, TEXAS:

1. Attached hereto is a form of the Notice of Intention to issue the Certificates, the form and
substance of which is hereby adopted and approved.

WMSON/CO2000A: NOTICERES
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2. Bond Counsel for the County, shall cause the notice to be published in substantially the
form attached hereto, in a newspaper of general circulation in the County, on the same day in each of two
consecutive weeks, the date of the first publication to be at least 14 days prior to the time set for the order
authonizing tssuance of the Certificates as shown in the notice.

3. This Resolution shall become effective immediately upon adoption. The County Judge and
County Clerk are hereby authorized and directed to execute the certificate to which this Resolution is
attached on behalf of the Court and to do any and all things proper and necessary to carry out the intent of
this Resolution including final approval of the form of Notice attached hereto.

4, The resolution approved by the Commissioners Court on April 11, 2000, regarding a notice
of intention to 1ssue certificates of obligation is hereby repealed and the provisions of this Resolution shall
be and remain controlling as to the matters contatned herein,

WMSONACO2000A: NOTICE RES
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NOTICE OF INTENTION TO ISSUE
WILLIAMSON COUNTY, TEXAS
COMBINATION TAX AND REVENUE
CERTIFICATES OF OBLIGATION,
SERIES 2000A

NOTICE is hereby given that it is the intention of the Commissioners Court of Williamson County,
Texas to issue Certificates of Obligation of the County in one or more series for the purpose of providing
funds for paying contractual obligations incurred or to be incurred for: (1) constructing, improving and
equipping the Juvenile Justice Center to be located on a portion of the 179 acre tract including constructing
related infrastructure such as utilities and roads, (2) reimbursing acquisition costs for 179 acre tract, (3)
constructing and equipping expansion of existing County Jail, Criminal Justice Center and Sherniff's
Department facilities including constructing related infrastructure such as utilities, roads and parking
garage and (4) paying professional services for legal, fiscal and engineering fees. The Commissioners
Court tentatively proposes to authorize the issuance of the Certificates of Obligation at its regular meeting
place in the County Courthouse to be commenced at 9:30 am., on the 9th day of May, 2000. The
maximum amount of Certificates of Obligation that may be authorized for the above listed purposes 1s
$60,000,000. The Commissioners Court presently proposes to provide for payment of the Certificates of
Obligation by a pledge of ad valorem taxes upon all taxable property within the County within the limits
allowed by law and a limited lien on and pledge of "surplus revenues," if any, received by the ownership
and operation of the County's landfill, but in no event shall the encumbrance on such surplus revenues
exceed $1,000.

John Doerfler, County Judge,
Williamson County, Texas

WMSEON/ACC2000A: NOTICE.RES




CERTIFICATE FOR RESOLUTION

THE STATE OF TEXAS §
COUNTY OF WILLIAMSON §

We, the undersigned Elected Officials of Williamson County, Texas (the "County™), hereby
certify as follows:

1. The Commissioners Court of the County convened in a REGULARLY
SCHEDULED MEETING ON THE 18TH DAY OF APRIL, 2000, at the County Courthouse (the
"Meeting"), and the roll was called of the duly constituted Commissioners Court of the County,
to-wit;

John Doerfler - County Judge

Mike Heiligenstein - County Commissioner
Greg Boatright - County Commissioner
David Hays - County Commissioner
Frankie Limmer - County Commissioner

and all of the persons were present, except the following absentees: 0 thus constituting
a quorum. Whereupon, among other business, the following was transacted at the Meeting: a written

RESOLUTION DIRECTING THE PUBLICATION OF NOTICE OF INTENTION
TO ISSUE WILLIAMSON COUNTY, TEXAS
COMBINATION TAX AND REVENUE
CERTIFICATES OF OBLIGATION, SERIES 2000A
IN A MAXIMUM PRINCIPAL AMOUNT NOT TO EXCEED $60,000,000

was duly introduced for the consideration of the Commissioners Court. It was then duly moved and
seconded that the Resolution be passed; and, after due discussion, said motion carrying with it the
passage of the Resolution, prevailed and carried by the following vote:

AYES: 5
NOES: 2.

2. A true, full and correct copy of the Resolution passed at the Meeting described in the
above and foregoing paragraph is attached to and follows this Certificate; that the Resolution has
been duly recorded in the Commissioners Court's minutes of the Meeting; that the above and
foregoing paragraph is a true, full and correct excerpt from the Commissioner Court's minutes of the
Meeting pertaining to the passage of the Resolution; that the persons named in the above and
foregoing paragraph are the duly chosen, qualified and acting city officials of the Commissioners
Court as indicated therein; that each of the elected officials and members of the Commissioners Court
was duly and sufficiently notified officially and personatly, in advance, of the time, place and purpose
of the Meeting, and that the Resolution would be introduced and considered for passage at the
Meeting, and each of the elected officials and members consented, in advance, to the holding of the

WMECNCOTZO00A: NOTICE CRT
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Mesting for such purpose, and that the Meeting was open to the public and public notice of the time,
place and purpose of the meeting was given, all as required by Chapter 551, Government Code, as
amended.

3. The County Judge of the County has approved and hereby approves the Resolution;
that the County Judge and the County Clerk of the County have duly signed the Resolution; and that
the County Judge and the County Clerk of the County hereby declare that their signing of this
Certificate shall constitute the signing of the attached and following copy of the Resolution for all
purposes.

SIGNED AND SEALED the _ April 18,2000 :

County Clerk Caofinty Judge

[COUNTY SEAL]
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Comments from commissioners.

Commissioner Limmer felt C.O. approval was necessary due to the 11% growth rate of the
county.

Commissioner Heiligenstein feels the decision regarding bonds should be in the hands of the
voters. Issuing C.Q.s takes the public officials off the hook. The voters should have a say in
what the facility is going to look like - is it going to be architecturally significant or not.
Expansion of the Justice Center is not mandatory in his opinion.

Comments from public.

Chuck Simms from North Austin MUD has concerns on hike and bike trails. He would like to
have a new hike and bike trail in the 620 and Parmer Lane location. He requested the county to
help with the funding of this trail. This will become an agenda item in the future,




