o 0097420

AGENDA ITEM {# 20 April 21, 1998 *

Discuss purchase offer for Lot 5B, Wild Plum Valle Precinct 4: (EXECUTIVE
SESSION REQUESTED as per VTCA Govit. Code sec. 551.072 pertaining to real
property)

The purchase offer for Lot 5B, Wild Plum Valley, Precinct 4 was discussed but
no action was taken in Executive Session.

AGENDA TTEM 21 April 21, 1998 *

Discuss and take any appropriate action on purchase offer for Lot 5B, Wild
Plum Valley, Precinct 4.

Moved: Commissioner Boatright
Seconded: Judge Doerfler

Motion: To accept the purchase offer for Lot 5B, Wild Plum Valley, Precinct
4

Vote: Motion carried 5 - 0
< Clerk copy here »

96




vo 0097:::421

BROKER’S ESTIMATE OF SELLER’S NET PROCEEDS #>'

ALL FIGURES ARE APPROXIMATE pate 77%%, 5 P

e FPROPEREYDESCRIEE el  SELLER'SNAME
Wl Pl Yallo, Lt 50 Willamasn Co.
v Sefler Receives _
SELLING PRICE.. . « « « « v e e et e e e e e e e e e e e e e e $ 7T [<500
Add ToX Prorations OF ReSBIVES . . ..o i ettt e et e e et ates et aean e e ae et r e eianaes

OUSTANDING MORTGAGES
IStMOrtgage ...
A MOMGAGO . - o ettt s
Other Encumbrances . .. ... ... ittt iiiiiiie i tae et ennanns
Subtract Total Mortgages ........
GrossEquity .................

LESS SELLER'S ESTIMATED EXPENSES
THle INSUIBNCE POlICY ..o it e e e s oo se s e age asvs et g etmaene e roges

Anomewmm'v\i(éo\f\%cf ...... \t

Survey Of Property .. ........ 000N W, el L v A LIUALY
ESCrOwW FOBS . .. v ittt it e iretaraassntecisnannrn e

Prepayment Penalty OnLoan. ...ttt e
Interest ON Presant Loan ..........c.ciiiieninoieenerecenrnoseanansoas

.................................................................

.................................................................

.................................................................

e/t o
TOtal EStIMatad EXPONSOS .. ..o\ vt eeeieeanee s eneeea e eneeaae et eaans »Is oA HY ol —
APPROXIMATE NET PROCEEDS - ..o ovtee e e st e e et e e e e e e {5 25006y [ gD

All information shown sbova is based on data suppliad by others, and its accuracy cannot be guaranteed. Taxes are based upon the latest available figures which
may very by tha psyment date. Figures are not intended 10 be exact reprasentations or as an inducement to either buy or sell real estate. As many costs are
impossible to predict accuratsly, this form Is presented as an approximation for information purposes only.

B}S\am @x\\(v\% <
<o 106

SALESPERSON

19070 L (2 H-229 2

2)C TQoUS.

Form No. 110

<« DEANE REAL ESTATE FORMS MCMLXXYIIE BOX 12528 SAN ANTONIQ, TX 78212

97




VoL Gommurdoz

RE/MAX Round Rock (512) 255-9300

PROMULGATED BY THE TEXAS REAL ESTATE COMMISSION (TREC) 9-22.97
sau rouma UNIMPROVED PROPERTY CONTRACT
NOTICE: Not For Use For Condominium Transactions
1. PARTIES: WILLIAMSON CQUNTY . {Seller)agrees
toselland conveyto __ CHRISTOPHER L. ZIMMERMAN LARA E ZIMMERMAN ~___ {Buyer}and

Buyer agrees to buy from Seller the property described below.

2. PROPERTY: Lot 5B , Block , WILD PLUM VALLEY 2.37 ACRES .
Addition, City of ..__._ROUND ROCK . . .. . WILLIAMSON County,
Texas, known as__ 0 VALLEY CREEK ROAD

(Address/Zip Code), or as described on attached exhibit, (the Property). The Property [ is X is not
subject to mandatory membership in an owner's association. The TREC Addendum For Property
Subject To Mandatory Membership In An Owner’s Association [] is I is not attached.

3. SALES PRICE:

A. Cash portion of Sales Price payable by Buyeratclesing .................. $ 5,500.00
B. Sum of all financing describedbelow ...... ... .. .. ... .. ... . ... .. .. .. .. 3 22,000.00
C. SalesPrice (SumofAand B). . ...... ... ... ... ... ... $ 27,500.00

4. FINANCING: Within 3 days after the effective date of this contract Buyer shall apply for all third
party financing or noteholder's approval of any assumption and make everyreasonable effort to obtain
financing or assumption approval. Financing or assumption approval will be deemed to have been
obtained when the lender determines that Buyer has satisfied all of lender's financial requirements
{those items relating to Buyer's net warth, income and creditworthiness). If financing (including any
financed PMI premium) or assumption approval is not obtained within 30 days after the effective
date hereof, this contract will terminate and the earnest money willberefundedtoBuyer. Eachnoteto
beexecuted hereunder must be secured by vendor’s and deed of trust liens.

The portion of Sales Price not payable in cash will be paid as follows: (Check applicable boxes belaw)
. A THIRD PARTY FINANCING:

M (1) This contract is subject to approval for Buyer of a third party leanin an amount not to
exceed 80 % of the Sales Price, evidenced by a third party first lien promissory note
of not less than § _ 22.000.00 ___ , duein full in 19 vyear(s), with interest
not to exceed 9 % per annum for the first _10_ year(s) of the loan.

:(2) This contract is subject to approval for Buyer of athird party loan in an amount not to

exceed % of the Sales Price,evidenced by third party second lien promissory note
of not less than $ due in fullin _ year(s), with interest not to
exceed _ % perannumforthe flrst year(s) of the loan.

| B. SELLER FINANCING: A promissory note from "Buyer to Seller of $ ... bearing
% interest per annum, secured by vendor's and deed of trust liens, in accordance with
the terms and conditions set forth in the attached TREC Seller Financing Addendum. If an
owner policy of title insurance is furnished, Buyer shall furnish Seller with a mortgagee policy
of title insurance.
i . C. ASSUMPTION:
I"! (1) Buyer shall assume the unpaid principal balance of afirst lien promissory note payable

to __ __ — _ which unpaid balance
at closung will be $ . The total current monthly payment including
principal, interest and any reserve deposﬂs is $ S . . ... Buyer's initial

payment will be the first payment due after closing.
(2) Buyer shall assume the unpaid principal balance of asecondlien promissory note payable

to - ) which unpaid balance
at closing willbe $ . The total current monthly payment including
principal, interest and any reserve deposits is $ o

Initialed for identification by Buyer (JZ M%< and Seller 040  TRECNO.93

This form was prepared with Formulator Forms Software, 4830 Riverbend Rd. B-3, Boulder CC 80301 800-336-1027
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“Unimproved Property Contract Concerning 0_VALLEY CREEK o Page Two 09-22-g7

6.

" {Address of Property)

Buyer's initial payment will be the first payment due after closing.

Buyer's assumption of an existing note includes all obligations imposed by the deed of trust

securing the note. If the unpaid principal balance(s) of any assumed loan(s) as of the Closing

Date varies from the loan balance(s) stated above, the [} cash payable at closing |] Sales

Price will be adjusted by the amount of any variance; provided, if the total principal balance

of all assumed loans varies in an amount greater than $350.00 at closing, either party may

terminate this contract and the earnest money will be refunded to Buyer unless the other
party elects to eliminate the excess in the variance by an appropriate adjustment at closing.

If the noteholder requires (a) payment of an assumption fee in excess of $ o . in

C(1) above or § — in C{2) above and Seller declines to pay such excess,or (b) an

increase in the interest rate to morethan % in C(1) above, or _ % in C(2)above,or
(c) any other modification of the loan documents, Buyer may terminate this contract and the
earnest money will be refunded to Buyer. A vendor's lien and deed of trust to secure
assumption will be required which shall automatically be released on execution and delivery
of a release by noteholder. If Seller is released from liability on any assumed note, the
vendor's lien and deed of trust to secure assumption will not be required.
NOTICE TO BUYER: The monthly payments, interest rates or other terms of some loans may
be adjusted by the lender at or after closing. If you are concerned about the possibility of
future adjustments, do not sign the contract without examiningthe notes and deeds of trust.
NOTICE TO SELLER: Your liability to pay the note assumed by Buyerwill continue unless you
obtain arelease of liability from the lender. If you are concerned about future liability, you
should use the TREC Release of Liability Addendum.

D. CREDIT APPROVAL ON ASSUMPTION OR SELLER FINANCING: Within  days after the
effective date of this contract, Buyer shall deliver to Selleri_] credit report i verification of
employment, including salary [} verification of funds on deposit in financial institutions

- current financial statement to establish Buyer'screditworthiness for assumption approval
or seller financing and | ;

If Buyer's documentation is not delivered within the specified time, Seller may terminate
this contract by notice to Buyer within 7 days after expiration of the timefordelivery, andthe
earnest money will be paid to Seller. If this contract is not so terminated, Seller will be
deemed to have accepted Buyer's credit. If the documentation istimely delivered, and Seller
determines in Seller's sole discretion that Buyer's credit is unacceptable, Seller may termi-
nate this contract by notice to Buyer within 7 days after expiration of the time for delivery
and the earnest money will be refunded to Buyer. If Seller does not soterminate this contract,
Seller will be deemed to have accepted Buyer's credit. Buyer hereby authorizes any credit
reporting agency to furnish to Seller at Buyer's sole expense copies of Buyer's credit reports.

. EARNEST MONEY: Buyer shall deposit $ _ 500.00 ~ as earnest money withawamMo TITLE
. at e
(Address), as escrow agent, upon execution of this contract by both parties. Additional earnest
money of $ .. must be deposited by Buyer with escrow agent on or before
,¥9___ . If Buyer fails to deposit the earnest money as required

by this contract, Buyer will be in default.

TITLE POLICY AND SURVEY:
W A TITLE POLICY: Seller shall furnish to Buyer at ) Seller's | | Buyer's expense an owner policy

of title insurance (the Title Policy) issued by - ALAMO TITLE _ e (the
Title Company) in the amount of the Sales Price, dated at or after closing, insuring Buyer
against loss under the provisions of the Title Policy, subject to the promulgated exclusions
(including existing building and zoning ordinances) and the following exceptions:

(1} Restrictive covenants commeon to the platted subdivision in which the Property is located.

(2) The standard printed exception for standby fees, taxes and assessments.

Initialed for identification by Buyer (3¢ ¥2  and Seller _ _ 040  TRECNO.93

This form was prepared with Formulator Forms Scftware, 4890 Riverbend Rd. B-3, Boulder CO 80301 800-336-1027
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Unimproved Property Contract Concerning 0 VALLEY CREEK ROAD _Page Three 09-22-97
(Address of Property)

(3) Liens created as part of the financing described in Paragraph 4.
(4) Utility easements created by the dedication deed or plat of the subdivision in which the
Property is located.
{5) Reservations or exceptions otherwise permitted by this contract or as may be approved
by Buyer in writing.
(6) The standard printed exception as to discrepancies, conflicts, shortages inareaor boundary
lines, encroachments or protrusions, or overlapping improvements.
(7) The standard printed exception as to marital rights. :
{8) The standard printed exception as to waters, tidelands, beaches, streams, and related
matters.
Within 20 days after the Title Company receives a copy of this contract, Seller shali furnish to
Buyer a commitment for title insurance (the Commitment) and, at Buyer's expense, legible copies
of restrictive covenants and documents evidencing exceptions in the Commitment other than the
standard printed exceptions. Seller authorizes the Title Company to mail or hand deliver the
Commitment and related documents to Buyer at Buyer's address shown below. If the Commitment
is not delivered to Buyer within the specified time, the time for delivery will be automatically
extended up to 15 days.
X B.SURVEY: (Check one box only)
X (1) Within 30 days after the effective date of this contract, Buyer shall obtain a survey at
Buyer's expense.
1 (2) Within __ days after the effective date of this contract, Seller shall cause a survey to
be delivered to Buyer at Seller’'s expense.

P {3) Within _ days after the effective date of this contract, Seller will deliver to Buyer the
existing survey plat of the Property dated = . .19,
which | : will [] will not be recertified to a date subsequent to the effective date of this

contract at the expense of ] Buyer [} Seller.
The survey must be made by a Registered Professional Land Surveyor acceptable to the Title
Company and any lender. Utility easements created by the dedication deed and plat of the
subdivision in which the Property is located will not be a basis for objection.
Buyer may object to existing building and zoning ordinances, items 6A(1)through (8}above and matters
shown on the survey if Buyer determines that any such ordinance, items or matters prohibits the
following use or activity: _____

Buyer will have 7 days after the receipt of the latter of the Commitment or survey to object in writing

to matters disclosed in the commitment or survey. Buyer's failure to object under Paragraph 6 within

the time allowed will constitute a waiver of Buyer's right to object; except that the requirements in

Schedule C of the Commitment will not be deemed to have been waived. Seller shall cure the timely

objections of Buyer oranythird partylender within 20days from the date Seller receives the objections

and the Closing Date will be extended as necessary. If objections are not cured by the extended

Closing Date, this contract will terminate and the earnest money will be refunded to Buyer unless
Buyer elects to waive the objections.

NOTICE TO SELLER AND BUYER: _

(1) Broker advises Buyer to have an abstract of title covering the Property examined by an attorney |

of Buyer's selection, or Buyer should be furnished with or obtain a Title Policy. If a Title Policy |

is furnished, the Commitment should be promptly reviewed by an attorney of Buyer's choice due

to the time limitations on Buyer's right to object. :

(2) If the Property is situated in a utility or other statutorily created district providing water, sewer, |

drainage, or flood control facilities and services, Chapter 49 of the Texas Water Code requires Seller

to deliver and Buyer to sign the statutory notice relating to the tax rate, bonded indebtedness, or

standby fee of the district prior to final execution of this contract. ;

(3) ¥ the Property abuts the tidally influenced waters of the state, Section 33.135, Texas Natural |

Resources Code, requires a notice regarding coastal area property to be included in the contract.

An addendum either promuigated by TREC or required by the parties should be used.

Initialed for identification by Buyer { |7 ;E and Seller 040 TREC NO. 8-3

This form was prepared with Formulator Forms Software, 4890 Riverbend Rd. B-3, Boulder CO 80301 800-336-1027
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“Unimproved Property Contract Concemning 0 _VALLEY CREEK DRIVE ) Page Four 09-22-97
(Address of Property)

(4) Buyerisadvisedthat the presence of wetlands, toxic substances, incfuding asbestos and wastes or
other environmental hazards or the presence of a threatened or endangered species orits habitat
may affect Buyer's intended use of the Property. If Buyer is concerned about these matters, an
addendum either promulgated by TREC or required by the parties should be used.

(5) Unless expressly prohibited in writing by the parties, Seller may continue to show the Property
for sale and to receive, negotiate and accept back up offers.

7. PROPERTY CONDITION:

A. INSPECTIONS, ACCESS AND UTILITIES: Buyer may have the Property inspected by an inspector
selected by Buyer, licensed by TREC or otherwise permitted by law to make such inspections.
Seller shall permit access to the Property at reasonable times for inspection, repairs and treatment
and for reinspection after repairs and treatment have been completed. Seller shall pay for turning
on utilities for inspection and reinspection.

B. ACCEPTANCE OF PROPERTY CONDITION: NOTICE: Buyer should determine the availability
of utilities to the Property suitable to satisfy Buyer's needs. (check one box only):
|- (1) In addition to any earnest money deposited with escrow agent, Buyer has paid Seller

$ . _ (the "Option Fee") for the unrestricted right to terminate this
contract by giving notice of termination to Seller within ~— —  days after the effective date
of this contract. If Buyer gives notice of termination within the time specified, the Option
Fee will not be refunded, however, any earnest money will be refunded to Buyer. If Buyer
does not give notice of termination within the time specified, Buyer will be deemed to
have accepted the Property in its current condition and the Option Fee [} will (] will not
be credited to the Sales Price at closing.
X (2) Buyer accepts the Property in its present condition.

8. BROKERS' FEES: All obligations of the parties for payment of brokers' fees are contained in
separate written agreements.

9. CLOSING: The closing of the sale will be on or before = MAY 15TH , 19 98 |
or within 7 days after objections to matters disclosed in the Commitment or by the surveyhavebeen
cured, whichever date is later (the Closing Date). If financing or assumption approval has been
obtained pursuant to Paragraph 4,the Closing Date will be extended up to 15 days if necessary to
comply with lender's closing requirements (for example, appraisal, survey, insurance policies,
lender-required repairs, closing documents). If either party fails to close this sale by the Closing
Date, the non-defaulting party will be entitied to exercise the remedies contained in Paragraph 15.
At closing Seller shall furnish tax statements or certificates showing no delinquent taxes and a
general warranty deed conveying good and indefeasible title showing no additional exceptions to
those permitted in Paragraph 6.

10. POSSESSION: Seller shall deliver possession of the Property to Buyer at closing and funding.

|

11. SPECIAL PROVISIONS: (Insert only factual statements and business details applicable to this sale. |
TREC rules prohibit licensees from adding factual statements or business details for which a
contract addendum, lease or other form has been promulgated by TREC for mandatory use.)

Initialed for identification by Buyer {7 J%# and Seller 040 ~ TREC NO.9-3

This form was prepared with Formulator Forms Software, 4890 Riverbend Rd. B-3, Boulder CO 80301 800-336-1027
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Unimproved Property Contract Concerning 0 VALLEY CREEK DRIVE Page Five 9-22.97

12. SETTLEMENT AND OTHER EXPENSES:

13.

14,

15.

(Address of Property)

A. The following expenses must be paid at or prior to closing:

(1) Appraisal fees will be paid by ... BUYER

(2) The total of loan discount fees (mcludlng any Texas Veterans' Housing Assistance Program
Participation Fee) may not exceed __ 0 % of the loan of which Seller shall payo

__ and Buver shall paythe remainder. The total of any buydown fees may not
exceed 0 ... which will be paid by Y ___N/A

(3) Seller's Expenses Releases of existing liens, including prepayment penaltles and recordmg
fees; release of Sellers loan liability; tax statements or certificates; preparation of deed;
one-half of escrow fee; and other expenses stipulated to be paid by Seller under other
provisions of this contract.

(4) Buyer's Expenses: Loan application, origination and commitment fees; loan assumption
costs; preparation and recording of deed of trust to secure assumption; lender required
expensesincident to new loans,including preparation of loan documents, recordingfees,tax
service and research fees, warehouse or underwriting fees, copies of restrictions and
easements, amortization schedule, premiums for mortgagee title policies and endorsements
required by lender, credit reports, photos; required premiums for flood and hazard
insurance; required reserve deposit for insurance premiums and ad valorem taxes: interest
on all monthly installment notes from date of disbursements to one month prior to dates of
first monthly payments; customary Program Loan costs for Buyer; one-half of escrow fee;
and other expenses stipulated to be paid by Buyer under other provisions of this contract.

B. If any expense exceeds an amount expressly stated in this contract for such expense to be paid
by a party, that party may terminate this contract unless the other party agrees to pay such
excess. In no event will Buyer pay charges and fees expressly prohibited by the Texas Veterans'

Housing Assistance Program or other governmental loan program regulations.

PRORATIONS AND ROLLBACK TAXES:

A. PRORATIONS: Taxes for the current year, interest, maintenance fees, assessments, dues and
rents will be prorated through the Closing Date. If taxes for the current year vary from the
amount prorated at closing, the parties shall adjust the prorations when tax statements for the
current year are available. /f a loan is assumed and the lender maintains an escrow account, the
escrow account must be transferred to Buyer without any deficiency. Buyer shall reimburse
Seller for the amount in the transferred account.Buyer shall paythe premium foranewinsurance
policy. If taxes are not paid at or priorto closing, Buyer will be obligated to pay taxes for the
current year.

B. ROLLBACK TAXES: If this sale or Buyer'suse of the Property after closing results in the assess-
ment of additional taxes, penalties or interest (Assessments) for periods prior to closing, the
Assessments will be the obligation of Buyer. If Seller's change in use of the Property prior to
closing or denial of a special use valuation on the Property claimed by Seller results in Assess-
ments for periods prior to closing, the Assessments will be the obligation of Seller. Obligations
imposed by this paragraph will survive closing.

CASUALTY LOSS: If any part of the Property is damaged or destroyed by fire or other casualty loss
after the effective date of the contract, Seller shall restore the Property to its previous condition as
soon as reasonably possible, but in any event by the Closing Date. If Seller fails to do so due to
factors beyond Seller's control, Buyer may either {a) terminate this contract and the earnest money
will be refunded to Buyer (b) extend the time for performance up to 15days and the Closing Date
will be extended as necessary or (c) accept the Property in its damaged condition and accept an
assignment of insurance proceeds. Seller's obligations under this paragraph are independent of
any obligations of Seller under Paragraph 7.

DEFAULT: If Buyer fails to comply with this contract, Buyer will be in default, and Seller may
either (a) enforce specific performance, seek such other relief as may be provided by iaw, or both,
or (b} terminate this contract and receive the earnest money as liquidated damages, thereby
releasing both parties from this contract. If, dueto factors beyond Seller's control, Seller fails
within the time allowed to make any non-casualty repairs or deliver the Commitment, Buyer may
either (a) extend the time for performance up to 15 days and the Closing Date will be extended as
necessary or (b) terminate this contract as the sole remedy and receive the earnest money. If Seller

Inltlaled for identification by Buyer (fo Zg_é and Seller 040 TREC NO. 9-3

This form was prepared with Formulator Forms Software, 4890 Riverbend Rd. B-3, Boulder CO 280301 B00-336-1027
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Urimproved Property Contract Concerning 0 VALLEY CREEK DRIVE  Page Six 09-22-97
(Address of Property)

fails to comply with this contract for any other reason, Seller will be in default and Buyer may
either (a) enforce specific performance, seek such other relief as may be provided by law, or both,
or {b) terminate this contract and receive the earnest money, thereby releasing both parties from
this contract.

16. DISPUTE RESOLUTION: It is the policy of the State of Texas to encouragethe peaceableresolution
of disputes through alternative dispute resolution procedures. The parties are encouraged to use
an addendum approved by TREC to submit to mediation disputes which cannot be resolved in good
faith through informal discussion.

17. ATTORNEY'S FEES: The prevailing party in any legal proceeding brought under or with respect
to the transaction described in this contract is entitled to recover from the non-prevailing party all
costs of such proceeding and reasonable attorney's fees.

18. ESCROW: The earnest money is deposited with escrow agent with the understanding that escrow
agent is not (a) a party to this contract and does not have any liability for the performance or
nonperformance of any party to this contract, (b) liable for interest on the earnest money and (c)
liable for any loss of earnest money caused by the failure of any financial institution in which the
earnest money has been deposited unless the financial institution is acting as escrow agent. At
closing, the earnest money must be applied first to any cash down payment, then to Buyer's closing
costsand any excess refunded to Buyer. If both parties make written demand for the earnest money,
escrow agent may require payment of unpaid expensesincurred on behalf of the parties and a
written release of liability of escrow agent from all parties. If one party makes written demand for
the earnest money, escrow agent shall give notice of the demand by providing to the other party a
copy of the demand. If escrow agent does not receive written objection to the demand from the
other party within 30 days after notice to the other party, escrow agent may disburse the earnest
money to the party making demand reduced by the amount of unpaid expenses incurred on behalf
of the party receiving the earnest money and escrow agent may pay the same to the creditors. If
escrow agent complies with the provisions of this paragraph, each party hereby releases escrow
agent from all adverse claims related to the disbursal of the earnest money. Escrow agent's notice
to the other party will be effective when deposited in the U. S. Mail, postage prepaid, certified mail,
return receipt requested, addressed to the other party at such party's address shown below. Notice
of objection to the demand will be deemed effective upon receipt by escrow agent.

19. REPRESENTATIONS: Seller represents that as of the Closing Date {a)there will be no liens, assess-
ments,or security interests against the Property which will not be satisfied out of the sales proceeds
unless securing payment of anyloans assumed by Buyer and (b) assumed loans will not be in default.
If any representation in this contract is untrue on the Closing Date, this contract may be terminated
by Buyer and the earnest money will be refunded to Buyer. All representations contained in this
contract will survive closing.

20. FEDERAL TAX REQUIREMENT: If Selleris a "foreign person,” as defined by applicable law, or if
Seller fails to deliver an affidavit that Seller is not a "foreign perseon,” then Buyer shall withholid
from the sales proceeds an amount sufficient to comply with applicable taxlaw and deliver the same
to the Internal Revenue Service together with appropriate tax forms. IRS regulations require filing
written reports if cash in excess of specified amounts is received in the transaction.

21. AGREEMENT OF PARTIES: This contract contains the entire agreement of the parties and cannot
be changed except by their written agreement. Addenda which are a part of this contract are (list):

22, CONSULT YOUR ATTORNEY: Real estate licensees cannot give legal advice. This contract is
intended to be legally binding. READ IT CAREFULLY. If you do not understand the effect of this
contract, consult your attorney BEFORE signing.

Buyer's Seller's
Attorneyis: L Attorney is: o e
Initialed for identification by Buyer (}# & and Seller ] 040 ~ TREC NO. 9-3

This form was prepared with Fermulator Forms Scoftware, 4890 Riverbend Rd. B-3, Boulder CO 80301 800-336-1027
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Unimproved Property Contract Concerning 0 VALLEY CREEK ~ Page Seven 9-22-97
(Address of Property)

23. NOTICES: All notices from one party to the other must be in writing and are effective when mailed
to, hand-delivered at, or transmitted by facsimile machine as follows:

To Buyer at:

3110 M. IH 35 SUITE 340
ROUND ROCK TX. 78681

T_e'le“p-r'ibne: _ 255-9300 o Telephone: q ”(/CSQ'

Facsimile: _ 255-9335 - Facsimile,. 930 3202
EXECUTEDthe __ _ dayof ___ .19 __ (THE EFFECTIVE DATE). (BROKER: FILL IN THE DATE
OF FINAL ACCEPTANCE.)

_Q,Lminphﬁm,«——————“ /
Buyer Seller !
yer Seller

The form of this contract has been approved by the Texas Real Estate Commission. Such approval relates to this contract form onty.
No representation is made as to the legal validity or adequacy of any provision in any specific transaction. It is not suitable for complex :
transactions. Extensive riders or additions are not to be used. Texas Real Estate Commission, P.O. Box 12188, Austin, TX 78711-2188, . '
1-B00-250-8732 or {512) 459-6544 (http:.www.trec.state tx.us) TREC NO. 9-3. This form replaces TREC NO. 8-2. ' ;

BROKER INFORMATION AND RATIFICATION OF FEE

~ O
Listing Broker has agreed to pay OtherBroker ~  ~.”/ = < of the total sales price when Listing Broker's fee is received.
Escrow Agent is authorized and directed to pay Other Broker from Ilstrng Broker's fee at closing.

A% Round ROK 967952 S.C. BILHS RERC ESRTE
Other Broker B License No. Listing Broker - License No.
represents | ' Seller as Listing Broker's subagent represents | : Seller and Buyer as an intermediary
uyer only as Buyer's agent ;V_LSeiler only as Selter's agent

‘%””’ AL _ 7ff ‘306?5/ L'Stg’\ss"c'ate@m C@MD’;_
Asgpciate

B 7 - Telephone Seliing Assouate Telephone
Wz, L IH3S SUED VO ,qg(

ﬂaowz) sle TX Tpes] | four C TBY9S.
Broker Address :
J5s 7300 Mﬁ’mﬁ/ B Y R Y
Telephone Facsimile Telephone Facsimile
e S —— P RECE'PT I U — I
Receipt of: | Contractand[ 7 % - ~_ EamestMoneyintheformof s acknowledged. i
Escrow Agent: o 7 N Date: S 1 A |
By: i
o e S - Telephone: - L ]
Address ‘
o S o Facsimile: ]
City State le Code ‘
S R S 040 TREC NO.9-3

This form was prepared with Formuiator Forms Software, 4890 Riverbend Rd. B-3, Boulder CO 80301 800-336-1027
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AGENDA ITEM 22 April 21, 1998 *

Hear comments from commj i r

Commissioner Heiligenstein stated CUC Conference (Conference of Urban
Counties) is next week with good speakers lined up. Also, the Hill Country
Foundation is sponsoring a session on subdivision regulations and county
regulatory authority this Friday in Blanco and encouraged everyone to attend.

Commisgioner Hays stated May lst is Regional Conference of elected officials.
Also, requested an update on the Tejas phone service to be placed on the
agenda for next week.

Commissioner Mehevec questioned the relationship between the county and
Tejas.

Bob Space answered questionsg concerning Tejas and Lucent.

COMMISSIONER COURT ADJOURNED AT 11:20 A.M. TUESDAY, APRIL 2], 1998.

THE FOREGOING MINUTES in volume 97 on pages 325 through 430, inclusive had at
a Special Session of Commissioners Court of Williamson County, Texas, having
been read are hereby approved this 28th day of April, 1998.

County Judge

ATTEST: Melba Kemble, Clerk County Court & Ex-officio Clerk,

..., Commissioners Court, Williamson County, Texas
/% by Qam_dh,a éw

~ ~ . ‘Deputy Clerk 7
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