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AGENDA ITEM # 24

May 27, 1997 ol

Congider authorizing County Judge to sign reimbursement adgreement with DV

Capital regarding advancement of certain funds expended on Dbehalf of
Williamson County for the Expo/Convention Center.

Moved: Commissioner Hays
Seconded: Commissioner Boatright

Motion: To authorize County Judge to sign reimbursement agreement with DV
Capital regarding advancement of certain funds expended on behalf of
Williamson County for the Expo/Convention Center.

Vote: Motion carried 5 - 0

< Clerk copy here >

W dliamson County

RE[MBURSEMENT AGREEMENT (COUNTY)

THIS REIMBURSEMENT AGREEMENT (COUNTY) (Lh; *Agreement’”) isfefirLered 1(_212
by and among (i) Williamson County. Texas. a potitical subdivision of the .Stalc od exasf ne
..'Qoungv"). acting by and through its authorized Counly Judge. aﬁer_ mo[nionvan \if[(;tle")o ‘mgj
Cc;mmissioner’s C?OU;-L (iiy DV Capial. Incorparated. & Texas corporation (D Cap ,
(i) Gregory G. Hall ("Hall ™.

RECITALY

A The County is the owner of thal cerain real propeny in \\'iiliamson (;ounrzi.sgs‘zgaz,f
particularly described on Exhibit & attached hereto and incorporated herein. and con g
approximately 96 acres of land. more of less (the "Property™)

i ' i jati Ath t ty for the joint development of
B. DV Capitai and Hail are negotiating wath the Coun ¥ o préﬂem- oy o
the Property and approximately 110 acres of real properny adjacent 0 e pe YO Y e
Y oy adjac ‘ "
and DV Capital. for an expostnon/convention cehilel and supporung retanu mm

facilities {the “Project™).

NEY e - created (o

C. Wiltiamson County Development District No. 1 (the cbb )\\l:isl'?ecsnon County
aise tax revenue for the development of an exposition/convention Center in itliam Vs
Texas.

D DV Capital has advanced ceriain funds and paid certain fele?, cdoﬁstinzﬂd;‘*?:g:;
on hehalf of the COU.n[y and the CDD. and intends (o advance addlllorﬁ:i 'rt\‘ln ;mmpq&w.evmo_
othier fees, cosis und expenses on behalf of the County md.m? CDD. @ P‘}‘ ore . T
enginesring. feasibility study and other Jevelopaient work 101 the Project

E. The County is agreeing (¢ reimburse 1o D\« Capital Fér;amﬁglj Limcril;ci;{sic;
advanced or paid on behalf of the County for the Projc':q 1n accordance d:g; 3550‘1-' ;ga;;ar) !
Hall reacquires the Property pursuant to that cerain Option Agr'ecmem
1997 ("Option Agreement”). by and between the County and Hall.

. . - 4 ( ) paid to each of
NOW THEREFORE. for and in consideration of Ten Dollars (510.00) p;;ld Ceﬁ: -
! s . o ; R o [ L e

the County and Hall bv DV Capital. and oiher 200d and valuable conarderation. \,'e(j 'L.:l o

( : h oL Sl . B . - -y ' Camtal.

Wfietency of which 15 ackiowledged by 2 of the parues herein, the Courty, DV Cap

Hatll agree as tollows

o Ll ot expenses and fecs paid by DV
1 Reimbursernzng 1o DV Capitel  Any and afl costs, C'\pe?)e“ cm-d y \lzunc e the
| nburs DV Capit RN et fe
Canital for surveving engineering 3nd ofher developuient wors 100 ad project 1 N
o } . - iy -
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exposition/convention center znd particularly described upon Exhibit_B aitached hereto and
incorporated herein. along with any and all ather costs, eapenses and fees incurred or paid by DV
Capital for any otner such work approved in writing for reimbursement by the County pursuant
to this Agreement (togsther the “Reimbursable Expeuses), shall be paid 1o DV Capial in
accardance with the terms and provisions of this Agreement. The partes agree that Reimbursable
Expenses shall be those costs and expenses for work or services that benefit the developrnent of
the proposed exposition/conveniion center nhase of the Project. [n the event that DV Capital
incurs costs and expenses part of which relate to the Property and the expositien/convention center
and part of which do not rejate 10 the expasition/eonvention center, the County shall reunburse
as Reimbursable Expenses only that share of such costs and expenses retated to the Property and
the proposed expesiuon/convention center nhase of the Project. The proportionate share of these
costs and expenses to be paid by the County as Reimbursable Expenses shall be a percentage
determined by a fraction. the numerator of which shall bz 96 (the acreage in the Property) and
the denominator of which shall be the acreage of thal portion of the entire Project property
benefitted by the work and/or services for which the subject expenses and costs relate.

2. Requests for Approval ot Reipbursaple Expenses. Following the date of this
Agreement, DV Capital may submit reguests (a -Reimbursement Request™) for costs and
expenses incurred by DV Capital. or w be ncurred by DV Capial. to be approved by the County
as Reimbursabic Expenses, by delivering a wrifien notice detailing such costs and expenses along
with anv applicable invoices, proposals, cost cstimates or bids, w Williamson County. 710 Main
Street, Georgetown, Texas 78626, Ann: County Judge John Doerfler. The County shall make
all reasonable and legal efforts to approve or disapprove as Reimbursable Expenses the costs and

expenses detailed in a Reimbursement Request on or hefore thirty (30) days from the delivery of
a Reimbursement Regquest to the County.

3 Pime for Reimbursement. 1f Hall becomes oblizated (0 purchase and consummatés
the purchase of the Property pursuant o the Optior Agreement, the outsiznding Reimbursable
Expenses shall be paid by the County 10 DV Capital out of escrow from the purchase price paid
by Hall to the County under the Opticn Agreement I Hall does not acquire the Property for any
reason under the Option Agreement, the County, Subject 1o the following paragraph. shall be
unider no oblization 1o retmbursz o DV Capital any of the Reimbursable Expenses

The County executed and deliversd o Hali (het corlain puichase money promissory note
dated as of January 17. 1997, pavabic (@ National Exchange Services, Inc. (Hall's tax-free
exchange ntermediary) in the original pricipal Amount of §1,200.000 00 (the “Note™) and
mataring 1o iull on September 30 1997 wrich Notz was delivered by the Counmy i partial
satistaction of the purchase price for :ne Count purchasz of the Propeny. Anvihing s
Acgreement [0 the conlrary Hotw ithstanding . Hail authonzes and directs thz Coznby {and agrees
to nrovide 2 the County any nelessary sathorizaton from Hall's @ax-free exchange intermediary?
to deduct from the payment ar payments Jue vn the NOIE (1032 aMOURLS due and owing by Hall
w0 DV Capital under  separatz Reimbursement Azreement relating to the Project to be entered
inte by and betwzen Hail and DV Capital, and o pay such amounts directly 10 DV Capual on
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behalf of Hall, and the Counry hereby agrees to deduct said amounts and pay them directly to DV
Capital. To facilitate such pavment. the County agrees w give DV Capital and Hall five (5)
business davs writien notice befors paving any amoupnts due and owing under the Note.

4 No Requiremeni i Advance Reunhursshle Expenses. Anvthing in this Agreement
10 the conltany notwithstanding. DV Capital mav but i3 not required. 1o advance or pay on behalf
of the Courty any Reimbursable Expenses afier the daie hereat,

5. Prepavimeni. The County may pay o DV Capital outstanding Reimbursabte
Expenses at any time without penalty

6. Other Reimbursement Agreements.  The County and Hall recognize and
acknowledge that DV Capital is entering into separate Reimbursement Agreements with Hall and
the CDD. Nothing in these scparate Reimbursement Agreements with Hall and the CDD shall
limit the rights and obligaiions of the parties (o thus Agreement.

7. Further Assurances. The County. DV Capital and Hall agree to execute such other
agreements. docurnents and instruments that may be necessary or desired (o effect the terms and
provisions of this Agreement.

Executed 1o be effective as of . 1997,

WL LIAMSON COUNTY. TEXAS. a political
subdivision of the State of Texas, acting by and
throvgh its authorized County Judge, after mouon
and vote of its Commissioner's Cournt

By:
Name: fohn €. Deér ’eyr
Tile: Covnt, Ju&ce

d 2%

a Counny Ju dg John D. Doerfler
alu -‘E“r S

Georgelown, Te\ac 78626

1!.:

DV CAPITAL. INCORPORATED

By
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Adaress.
One World of Tennis Square. Suite 100
Austn, Texas 73738

GREGORY G. HALL

Address.
213-B West 8th
Georgetown, Texas 78626
Schedule of Exhibits:
Exhibit A -- Descripuon of Property
Exhibit B -- List of Reimbursable Expenses at Effective Date

STATE OF TEXAS

s LR L0

COUNTY OF WILLIAMSON

This instrument was acknowledged before me on the /27 dayof 1Y) acd .
1967, by __Joha €. Do&‘ﬂ—f:«'l_.%f__ Co. Tuvodye of Williamsen

County, Texas. on behalf of said County.

;\"é{ar)f Public n and for
Tha State of Texas

THE STATE OF TEXAS $

&

COUNTY OF 3
This instrument was acknowledged before me on the day of

L1997 by _ . e '
of DV Capital. Incorparated, a Texas carparaiien. on behalf of said corporation.

Notzry Public in and for
Tre State of Texas
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THE STATE OF TEXAS N
COUNTY OF WILLIAMSON Q

day of

e MY

v 0088::::645

This instiument was scknowiedged beiore me on the
1997. by Gregory Hall.

Notary Public in and for
The State of Texas

7O
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EXHIBIT A

Property Description

80



[Xirel

0088647

EXHIBIT B

List of Reimbursable Expenses at Effective Date

36.324.0Q -- as propontionate share autributable o County Property for $14.000 00 in costs and
expenses incurred for digital wpography performed by Diamond West Engineering

81
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AGENDA ITEM # 25 May 27, 1997 *

Consider approving additional services to Spencer Godfrev for Cedar Park
Annex.

Moved: Commissioner Hays
Seconded: Judge Doerfler

Motion: To approve additional services to Spencer Godfrey for Cedar Park
Annex.

Judge Doerfler withdrew his second to the motion

Moved: Commissioner Hays
Seconded: Commissioner Boatright .
Motion: To approve additional services to Spencer Godfrey for Cedar Park
Annex contingent upon auditors approval.
Vote: Motion carried 5 - 0
< Clerk copy here >
@l Spencer Godtrey Architects

1106 South Mays, Suite 120 - "“’Olce
T Round Rock, TX 78664 1 DATE INVOICE NO.
\ P: (512) 388-0677 , R
511297 97-154 |

|
T h

BILL TO

Willtamson County

Judge John Doerfler

710 Main Street

Suite 201

Georgetown, Texas 78626

{ PROJECT NO. | P.O. NO. . PROJECT NAME
[ o e SR - .
[ 96030 ; | WC Precinct 2 Annex

| servicE | DESCRIPTION AMOUNT

! L O e e

!. Additional . Additional Services for increased scope of work. (Refer Attached) | 19,554.00

82 |

Total §19.554.00 |

| We éprpreciate your prompt payment.



