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Moved Commisgeioner Boatright
Seconded: Judge Doerfler

Motion. To approve resclution regarding ordinance #1704 waith the Caty of
Austin.

Vote. Motion carried 4 - O
< Clerk copy here >
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STATE OF TEXAS ' THE COMMISSIONERS COURT OF
»

COUNTY OF WILLIAMSON * WILLIAMSON COUNTY, TEXAS

KNOW ALL MEN BY THESE PRESENTS THAT ON THIS, the 14th day of
October, 1997, the Commissioners Court of Willamson County, Texas, met in a duly
called sasston at tha Courthouse in Georgetown, Texas, with the following members
present

L]

John C Doerflar, County Judge, Presiding

Mike Heligenstemn, Commsgsioner, Pet #1 .
Greg Boatright, Commissioner, Pct #2

Dawvid Hays, Commissioner, Pct #3

Jerry Mehevec, Commissioner, Pct. #4

and at said meeting, among other business, the Court considerad the following

WHEREAS, The Wilhamson County Commissioners’ Court 1s mindful of
all efforts or ac¢tions that effect Willamson County
residents, and

WHEREAS, The Wilhamson County Commissioners’ Court s always
concernad about any impact on the taxpayer, and

WHEREAS, The City of Austin i1s apparently considering one or more
actions that could have a direct impact on the tax base and
taxpayer of Willamson County, and

WHEREAS, The City of Austin has expressed a willingness and desire
to have open discussions with 11s governmental counter-
parts,

Now, Therefore, be 1t

RESOLVED, That the Wilhamson County Comemissiohers’ Court, in order to clanfy any
uncertainty or misunderstanding, requests the City of Austin to meet with the
Williamson County Commissioners’ Court, the Round Rock Independent School
District, the Leander Independent School District, and State Representatives and State
Senator from the affected areas of Willamson County to explain the impact on the tax
base and taxpayer m Wilhamson County under the proposed City of Austin land
development ordinances, and be 1t further
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Moved Commiseioner Boatright

Seconded: Judge Doerfler

Motion+ To approve $230 00 per month/per employee to be allocated for Health
Benefits

Vote Motion carried 4 - 0

TEM # 1 Qotober 14, 1997 *

1 action rage ryebate program

Moved+ Judge Doerfler

Seconded Commissioner Boatright

Motion. To retain First Southwest Asset Management Company for services on
the arbitrage rebate program

Vote. Motion carried 4 - ©

< Clerk copy here >
e . —_ —
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AGREEMENT FOR
ARBITRAGE REBATE COMPLIANCE SERVICES
BY AND BETWEEN

WILLIAMSON COUNTY, TEXAS
(Hereanafter Referred to as the “Issner”)

AND
FIRST SOUTHWEST ASSET MANAGEMENT, INC.
an affittate of First Southwest Company
(Hereinafter Referred to as “First Southwest™)

It ts understood and agreed that the Issuer, in connection with the sale and delivery of certamn bonds, notes, ceruficates, or
other tax-exempt obligatwns (the “Bonds”), mil have the need o determine to what extent, of any, it wall be requred fo
rebate tovestment earmings of the proceeds of the Bonds to the Umted States of Amenca (bercinafter referred to as
“Arbrtrage Amount™) pursusnt to the provisions of Section 148(f)(2) of the Internal Revenue Code of 1986 (the “Code™)
For purposes of thus Agreement, the term “Arbitrage Amount” meludes payments made under the election to pay penalty 1n
licu of rebate for a qualified construction 1ssue under Section 148(f)(4) of the Code

We have been requested to provide profesmonal services to the Isguer as such services may be necessary to effect ths
determination and we are pleased to submit the following proposal for consideration  Thas proposal, of accepted by the
Issuer, shall become the agreement (the “Agresment™) between the Issuer and First Southwest effective at the date of 1s
acceptance as provided for herein below

1 This Agreement shall apply to all 1ssues of tax-exempt bonds deliversd subsequent to the effecuve date of the
rebale requirements, to the extent that any paruicular issue does not qualify for exceptions to the rebate
requirements 1n accordance with Section 148 of the Internal Revenue Code and related Treasury regulations

Provisions of First Southwest

p We agree to provide our professional services necessary n the deterrunation of the Arbitrage Amount with regard
to the Bonds The Issuer will assume and pay the fee of First Southwest as such fee 15 set out 11 Appendix A
attached hereto  Furst Southwest shall not be responsibie for any extraordinary expenses wcurred 1n connection
with providing such professional services, wncluding any costs mcident to hihgation, mandarnus action, test case or
other sumilar legal actions, unless First Southwest 18 8 party tg such Ltigation and a claim 15 asserted against First
Southwest for work performed under this Agreement.

3 We agree to perform the following duties in connection with providing arbitrage rebate compliance services

a To cooperate fislly with the Issuer in reviewing the schedule of investments made by the Issuer wath (1)
proceeds from the Bonds, and (1)} procoeds of other funds of the Issuer which, under Treasury Regulatons
Section 1 148 or any successor reguiations thereto, are subject to the rebate requirements of the Code,

b To perform, or cause to be poformed, comsstent with the Code and the regulations promulgated
thercunder, to determne the Arbitrage Amount under Section 143(0)(2) of the Code,

[~ To provide a report to the Issuer specifing the Arbatrage Amount based upon the investment schedule,
the calculanions of bond yicld and investment yield, and other information deemed relevamt by First
Southwest.




